
of] ljj/0f�kq geO{ s]jn
cfJxfg �kq dfq xf] .

!% aif{ cjlw tyf jflif{s $ k|ltzt Jofhb/ ePsf]
ÆPgPdla pmhf{ C0fkq -Energy Bond_ $Ü�@)(@÷(#æ

cfJxfg kq

C0fkqsf] laqmL v'Nnf cjlwM

lgisfzg v'Nnf ldlt M @)&*÷)@÷)( ut]

lgisfzg aGb x'g] ldlt -l56f]df_ M @)&*÷)@÷!@ ut] a}+lsË ;do kZrft\

lgisfzg aGb x'g] ldlt -l9nf]df_ M @)&*÷)@÷@# ut] a}+lsË ;do kZrft\

b/vf:t lbg ;lsg] Go"gtd C0fkqM @% lsQf
b/vf:t lbg ;lsg] clwstd C0fkqM ;Dk"0f{ lsQf

b/vf:t;fy Psd'i7 ?=!,)))÷� k|lt
C0fkqsf b/n] e'QmfgL dfu ul/Psf]

>L g]kfn lwtf]kq af]8{åf/f :jLs[t ldlt @)&*÷)!÷)% >L g]kfn /fi6« a}+sdf btf{ ldlt @)&*÷)!÷!) tyf >L sDkgL /lhi6«f/sf] sfof{nodf btf{ ldlt @)&&÷!@÷!!

kG3| aif{ cjlw tyf aflif{s $ k|ltzt Aofhb/ ePsf] k|lt C0fkq ?=!,)))÷� c+lst d"Nosf !% nfv lsQfn] x'g cfpg] ?= !=% ca{ a/fa/sf] C0fkq dWo] ( nfv lsQf C0fkqn] x'g cfpg] s"n ?=() s/f]8 C0fk"FhL /sd JolQmut tj/ (Private Placement) af6 laqmL ul/g] tyf ^ nfv lsQf C0fkqn] x'g cfpg] s'n ?=^) s/f]8 C0fk"FhL /sd
-;f] dWo] %% cyf{t #),))) lsQf C0fkq ;fd'lxs nufgL sf]ifsf nflu 5'§ofPsf] ;d]t_ ;j{;fwf/0f g]kfnLsf] nflu ;fj{hlgs lgisfzgaf6 laqmL ul/g] .

!= ;+:yfsf] gfd M PgPdla a}+s lnld6]8 (NMB Bank Limited) .

@= ;+:yf s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M

o; a}+s sDkgL P]g, @)^# -tTsfnLg sDkgL P]g, @)%#_ adf]lhd :yflkt eO{ k|rlnt a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# adf]lhd ;+rflnt 5 .

#= ;+:yfsf] /lhi68{ 7]ufgf M

o; a}+ssf] /lhi68{ -s]Gb|Lo_ sfof{no sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf, j8f g+= !!, PgPdla ejg, aa/dxndf /x]sf] 5 .

$= sf/f]jf/ ug]{ d'Vo :yfg M

o; a}+ssf] k|wfg sfof{no sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf j8f g+= !!, PgPdla ejg, aa/dxndf /x]sf] 5 / cfjZostf cg';f/ g]kfn /fi6« a}+ssf] :jLs[lt lnO{
a}+sn] cf�gf zfvf, pkzfvf jf cGo sfof{no dfkm{t\ g]kfn e/ sf/f]jf/ ug{ ;Sg]5 . o; a}+sn] g]kfn /fi6« a}+sn] :jLs[t u/]cg';f/ g]kfnleq b]xfosf :yfgx?df /x]sf]
zfvf sfof{nox?af6 cf�gf] sf/f]jf/ ;~rfng ub}{ cfPsf] 5 M

cfwf/e"t z]o/wgLx?sf] ljj/0fM

  !)= ;+:yfks÷;+rfns ;DaGwL hfgsf/L M

! Nederlandse Financierings-Maatschappij Voor Ontwikkelingslanden N.V.-(FMO)

@ sd{rf/L ;+ro sf]if, k'Nrf]s, nlntk'/
# Yong Lian Realty SDN BHD, Malaysia.

$ ufoqL OGe]i6d]06 P08 Dofg]hd]G6 k|f=ln=
% >L gGb lszf]/ /f7L, lj/f6gu/�!@, df]/Ë
^ >L wgGho k|;fb cfrfo{, v'dn6f/, nlntk'/
& >L ;'lgn s'df/ uf]zfnL, kf]v/f�(, sf:sL

gfd÷7]ufgfqm=;+=

;+:yfks g]b/Nof08 22,353,015 nfu' gx'g] nfu' gx'g]
;+:yfks g]kfn 9,022,869 nfu' gx'g] nfu' gx'g]
;+:yfks dn]l;of 6,882,018 nfu' gx'g] nfu' gx'g]
;+:yfks g]kfn 3,172,337 nfu' gx'g] nfu' gx'g]
;+:yfks g]kfnL 2,749,617 la=sd= pBf]uL÷Joj;foL
;+:yfks g]kfnL 2,494,365 la=P= pBf]uL÷Joj;foL
;+:yfks g]kfnL 1,690,656 :gftsf]Q/ Joj;foL

;~rfnsx?sf] ljj/0fM

!= >L kjg s'df/ uf]Nof0f
;+:yfks ;d'x

@= MR. NICO KLAAS GERARDUS PIJL

-PkmPdcf], g]b/Nof08\;sf]] tkm{af6_
;+:yfks ;d'x

#= >L lhjg s'df/ s6\jfn
-sd{rf/L ;+ro sf]ifsf] tkm{af6_
;+:yfks ;d'x

$= >L of]u]Gb| nfn k|wfg
;j{;fwf/0f ;d'x

%= >L pQd Enf]g
;j{;fwf/0f ;d'x

^ >L lzl/if s'df/ d'/f/sf

&= >L k|bLk /fh kf08]

;~rfnsx?sf] gfdqm=;+= z}lIfs
of]Uotf

cg'ej, k]zf, Joj;fopd]/
-aif{_

@)$# ;fnb]lv ljleGg pBf]u Joj;fodf ;+nUg,
cWoIf÷k|aGw ;+rfns � l/nfoG; l:klgË ldN;
ln= @)^@ ;fnb]lv xfn;Dd .
@)$! ;fn b]lv a}+lsË If]qdf sfo{/t /xL xfn
cjsfz .

d'Vo k|aGws � sd{rf/L ;+ro sf]if, @) jif{b]lv
b]lv sfo{/t .

@)## ;fnb]lv ljleGg pBf]u Joj;fodf ;+nUg,
;+ul7t ;fdflhs ;]jf � nfoG; Snjdf $)
jif{b]lv ;+nUg,
cWoIf � r/s Ps]8]dL k|f=ln= .
cWoIf � PgPdla n3'ljQ ljQLo ;+:yf ln=
@)^( � @)&^ kf}if,
;+rfns � l;Ol8aL xfO8«f]kfj/ 8]enkd]G6 s+=
ln= @)&@ ;fnb]lv xfn ;Dd,
cWoIf � o'lge;{n kfj/ s+= ln=
;jf/L ;fwfg yf]s laqmL ;DaGwL Joj;fodf
;+nUg .
Dofg]lhË 8fO/]S6/ � g]kfn afo';]jf lgud @)$*
� @)%), ;+rfns � /fli6«o ljdf ;ldlt @)$*
� @)%), ;+rfns � ;f]N6L xf]6n @)$* �
@)%), k|d'v sfo{sf/L clws[t � g]kfn kof{6g
af]8{ @)%$ � @)%*,  xfn ljleGg k/fdz{
;]jfdf cfj4 .

/fli6«otf 7]ufgf z]o/
:jfldTj

cWoIf

;+rfns

;+rfns

;+rfns

;+rfns

;+rfns

:jtGq
;+rfns

kb

%= ;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox? M

sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf j8f g++ !!, PgPdla ejg, aa/dxn l:yt d'Vo sfof{no /x]sf] PgPdla a}+s ln=n] ldlt @)%#÷)(÷)$ df æuÆ ju{sf]
ljQLo ;+:yfsf] ?kdf sf/f]jf/ ug]{ Ohfht k|fKt ul/ ldlt @)^%÷)!÷@$ b]lv æsÆ au{sf] a}+sdf :t/f]Gglt eO{ ljut @$ aif{b]lv ljQLo sf/f]jf/ ;+rfng u/L
cfPsf] 5 . o; a}+sdf >L lSng O{ghL{ 8]enkd]G6 a}+s ln=, >L e[s'6L 8]enkd]G6 a}+s ln=, >L kflye/f ljsf; a}+s ln= / >L k|'8]lG;on kmfOgfG; sDkgL ln=
ufleO{ ldlt @)&@ sflt{s ! ut]af6 PgPdla a}+s ln=sf] gfdaf6 ljQLo sf/f]jf/ ;+rfng eO{ cfPsf]df o; a}+sdf >L cf]d 8]enkd]G6 a}+s ln= ufleO{ ldlt
@)&^÷)^÷!! ut]af6 PgPdla a}+s ln=sf] gfdaf6 ljQLo sf/f]jf/ ;+rfng eO{ cfPsf] 5 . xfn} o; a}+sn] >L s~rg 8]enkd]G6 a}+s ln=nfO{ k|flKt u/L ldlt
@)&&÷)%÷)& ut]af6 PgPdla a}+s ln=sf] gfdaf6 ljQLo sf/f]jf/ ;+rfng eO{ cfPsf] 5 . a}+sn] xfn !*^ zfvf * PS;6]G;g sfp06/, ljleGg :yfgdf zfvf
/lxt a}+lsË / dn]l;ofdf /x]sf] Ps k|ltlglw sfof{no dfkm{t u|fxsx?nfO{ ;]jf k|bfg ub}{ cfPsf] 5 .
o; a}+sdf Nederlandse Financierings-Maatschappij Voor Ontwikkelings landen N. V. -Pkm=Pd=cf]=_, sd{rf/L ;+ro sf]if nufotsf ;+:yfx?sf] ;d]t
nufgL /x]sf] 5 . o; a}+sdf !#.^( k|ltzt z]o/ :jfldTj /x]sf] Pkm=Pd=cf]= lgb/n}08;\ cGt/f{li6«o ?kdf /fd|f] 5jL ePsf] Standard & Poor's tyf Fitch h:tf
;+:yfx?n] AAA /]l6Ë u/]sf] lgb/n}08 ;/sf/ ;d]tsf] nufgL /x]sf] cGt/f{li6«o ljsf; a}+s xf] . pQm a}+ssf] ljZjsf ljleGg b]zx?df pkl:ylt /x]sf] 5 .
a}+ssf] k|aGwkqdf pNn]v ul/P adf]lhd g]kfn /fi6« a}+s P]g, @)%*, k|rlnt a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&#, ljb]zL ljlgdo lgoldt ug]{ P]g, @)!(,
k|rlnt sDkgL P]g tyf cGo k|rlnt sfg'gsf] clwgdf /xL ljQLo sf/f]jf/ ug]{ o; a}+ssf d'Vo p2]Zox? b]xfo adf]lhd /x]sf 5g\ M
!= a}+ssf lgIf]kstf{ tyf z]o/wgLsf] xslxtsf] ;+/If0f / ;Dj4{g ub}{ :j:Yo k|ltikwf{af6 ;j{;fwf/0fnfO{ u'0f:t/Lo tyf e/kbf]{ a}+lsË÷ljQLo dWo:ytf ;]jf pknAw

u/fpg],
@= s[lif, pBf]u, ;]jf, Jofkf/ tyf cGo Jofj;foLs ?kn] ;DefJo b]lvPsf pTkfbglzn Joj;fosf] :yfkgf, ljsf;, lj:tf/ / Ifdtf Pjd\ pTkfbsTj a[l4sf nflu

cfjZos a}+lsË÷ljQLo ;fwg cfGtl/s tyf afXo ;|f]taf6 h'6fO{ b]zsf] cf}Bf]lus, Jofkfl/s Pj+ s[lif If]qsf] ljsf;df ultlzntf Nofpg ;xof]u k'¥ofpg],
#= pknAw ;Lk, >d tyf k"FhLnfO{ plrt ?kdf kl/rfng u/L u|fdL0f tyf zx/L If]qdf pTkfbg Pjd\ /f]huf/L d"ns Joj;fosf] :yfkgf, ;~rfng, ljsf;, lj:tf/

Pjd\ k|j4|{g ug]{ / ;f] sfo{sf] nflu cfjZos ljQLo ;fwg, k|fljlws tyf Joj:yfksLo k/fdz{ ;]jf, tflnd tyf k|ljlw pknAw u/fO{ ul/aL lgjf/0fsf nflu
;lqmo ?kdf ;+nUg eO{ ;xof]u k'¥ofpg],

$= a}+lsË÷ljQLo ;]jfdf hf]lvd sd ub}{ a}+lsË÷ljQLo If]qsf] pbfl/s/0fdf d2t k'¥ofpg] / b]zsf] cy{tGqnfO{ ;jn tyf ;'b[9 agfpg ;xof]u k'¥ofpg],
%= d'n'sdf 5l/P/ /x]sf] k"FhLnfO{ PsLs[t u/L ;+:yfut nufgL tyf :j:y k|lt:kwf{sf] dfWodaf6 ljQLo dWo:ytfsf] ;]jf pknAw u/fpg] .

^= k"FhL ;+/rgf ;DaGwL hfgsf/L M

clws[t k"FhL M a}+ssf] clws[t k"FhL ?=@),))),))),)))÷� -cIf]/]lk aL; c/a dfq_ x'g]5 . ;f] k"FhLnfO{ k|ltz]o/ ?=!))÷� b/sf @),)),)),))) -cIf]/]lk aL;
s/f]8_ yfg z]o/df ljefhg ul/Psf] 5 .
hf/L k"FhL M a}+ssf] hf/L k"FhL ?=!^,#@%,(^),*%@÷^^ -cIf]/]lk ;f]x| c/a aQL; s/f]8 pgG;f7L nfv ;f7L xhf/ cf7 ;o afpGg / k};f 5};¶L dfq_ x'g]5 . ;f] kF"hLnfO{
k|ltz]o/ ?=!))÷� b/sf !^#,@%(,^)*=%@ -cIf]/]kL ;f]x| s/f]8 aQL; nfv pgG;f7L xhf/ 5 ;o cf7 bzdnj kfFr b'O{_ yfg z]o/df ljefhg ul/Psf] 5 .
r'Qmf k"FhL M a}+ssf] r'Qmf k"FhL ?=!^,#@%,(^),*%@÷^^ -cIf]/]lk ;f]x| c/a aQL; s/f]8 pgG;f7L nfv ;f7L xhf/ cf7 ;o afpGg / k};f 5};¶L dfq_ x'g]5 .

&= lgisfzg kl5sf] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]lx cg'?k_M

C0fkq lgisfzg u/L afF8kmfF8 u/] kZrft\ sDkgLsf] z]o/ k"FhL / C0fkq k"FhLsf] ;+/rgf M
z]o/ kF"hL M
;d"x                        z]o/wgLx? z]o/ lsQf kF"hL ;+/rgf (%) r'Qmf /sd -?=_ e'QmfgL k|ltzt
-s_ ;+:yfks z]o/wgLx? 83,262,400.34 %!=)) 8,326,240,034.66 ztk|ltzt
-v_ ;j{;fwf/0f z]o/wgLx? -sd{rf/Lx? ;d]t_ 79,997,208.18 $(=)) 7,999,720,818.00 ztk|ltzt

                   hDdf 163,259,608.52 !))=)) 16,325,960,852.66

C0f kF"hL M

                                             ljj/0f r'Qmf /sd -?=_ e'QmfgL k|ltzt
!)Ü PgPdla l8j]Gr/ @)*%                  1,684,505,000÷� Zft k|ltzt
PgPdla pmhf{ C0fkq -Energy Bond_ $Ü�@)(@÷(#*                   1,500,000,000÷� 
                                   hDdf 3,184,505,000÷� 

* o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] C0fkq .

!!=;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M

;+rfns ;ldltsf] ;+/rgf, ;+rfnsx?sf] of]Uotf / k|ltlglwTj tyf ;+rfns x'gsf] nflu lng'kg]{ Go"gtd z]o/ ;+Vof ;DaGwL Joj:yf M
o; a}+ssf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ & -;ft_ hgfsf] ;~rfns ;ldlt /x]sf] 5 .

;+:yfks ;d"x Nederlandse Financierings-Maatschappij Voor Ontwikkelingslanden N.V.  (FMO), Nederland af6 dgf]lgt
! hgf ;d]t u/L dgf]lgt÷lgjf{lrt # -tLg_ hgf
;j{;fwf/0f ;d"xsf z]o/wgLaf6 lgjf{lrt # -tLg_ hgf
:jtGq ;+rfns ! -Ps_ hgf

;~rfnsx?sf] sfo{sfn $ jif{sf] x'g]5 .
;+rfns x'gsf] nflu lng'kg]{ Go"gtd z]o/ ;+Vof ;DaGwL Joj:yf M o; a}+ssf] lgodfjnLdf Joj:yf eP cg';f/ a}+ssf] ;+rfns kbdf lgo'Qm x'gsf] nflu s'g}klg z]o/wgLn]
cf�gf] gfddf C0fef/ d'Qm sDtLdf !)) -Ps ;o_ lsQf z]o/ lnPsf] x'g'kg]{5 .
t/ :jtGq ;+rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf of] Joj:yf nfu' x'g] 5}g .

*= ;sf/fTds kIfx? M
!= b]zsf cg'ejL tyf bIf AolQmx?åf/f :yflkt ;fy}, PkmPdcf] / ;+ro sf]if h:tf ;+:yfx? 7"nf nufgLstf{ ePsf] / ;+rfns ;ldltdf ;d]t k|ltlglwTj ePsf]n]

o; a}+ssf] Aoa:yfkg ;Ifd tyf k|efjsf/L ePsf] .
@= hf]lvd n]vfhf]vf kZrft\ dfq nufgL tyf shf{sf] cj;/x?df sf]ifsf] k|jfx ePsf] .
#= :yfkgfsfnb]lv g} k"0f{ sDKo'6/Ls[t k|ljlwaf6 ljQLo ;]jf k|bfg ub}{ cfO/x]sf] tyf k"0f{ ljB'lto dfWodaf6 u|fxsx?nfO{ ;]jf k|bfg ug{] sfo{sf yfngL ul/Psf] .
$= a}+lsË If]qdf b|'t ultdf Aoa;fo lj:tf/ ug{ ;kmn /x]sf] .

 !%= lwtf]kqsf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M
-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF8sf] k|s[of M o; ljj/0fkq dfkm{t hf/L ul/Psf] C0fkq ;+Vof eGbf a9L ;+Vofdf C0fkq vl/bsf] nflu

b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ C0fkq afF8kmfF8 ul/g]5
/ C0fkq afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 . olb s'g} kIfn] -JolQmut tj/÷ ;j{;fwf/0f_ ;f] kIfnfO{ 5'6\ofPsf] C0fkq
vl/b gu/]df ;f] C0fkq csf]{ kIfnfO{ -JolQmut tj/÷ ;j{;fwf/0f_ vl/b ug]{ Joj:yf ul/g]5 .

-v_ cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joa:yf M o; ljj/0fkq dfkm{t hf/L ul/g] C0fkqsf] nflu ælwtf]kq vl/b -;fj{hlgs
lgisfzg_ ;DaGwL lgb]{lzsf, @)&#Æ cg'?k cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfaf6 dfq cfj]bg lbg ;Sg]5 / cfj]bsx?sf] afF8kmfF8df gk/]sf]
C0fkq afkt /sd ;DalGwt a}+s tyf ljQLo ;+:yfn] cfj]bsn] cfj]bg ubf{sf] avt /f]Ssf /fv]sf] vftfsf] /sd dfq km's'jf ul/ lkmtf{ e'QmfgL ul/g]5 .

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Aofhb/ M nfu' gx'g] .
-3_ lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DaGwL k|s[of / ;dofjlw M lgisfzg ul/g] C0fkq k|rlnt lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ ;DaGwL Joj:yf

cg';f/ C0fkqsf] afF8kmfF8 u/L ;"lrs/0f ePkZrft ;DalGwt C0fkq wgLsf] lxtu|fxL (Demat) vftfdf hDdf ul/g]5 .
-ª_ lwtf]kq ;"lrs/0f e};s]sf] eP, To:tf] lwtf]kq ;"rLs/0f ul/Psf] lwtf]kq ahf/sf] gfd / lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t ;+:yfn] k"/f ug'{ kg]{ zt{x?

;DaGwL ljj/0f M a}ssf] xfn sfod /x]sf] z]o/ g]kfn :6s PS;r]Ghdf ;"lrs/0f /x]sf] . o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq afF8kmfF8 kZrft\
;"lrs/0f ul/g] 5 .

-r_ lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh vl/b laqmL jf lalgdo x'g ;Sg] u/fpgsf] nflu
ul/g] Aoa:yf ;DaGwL ljj/0f M o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# tyf k|rlnt lwtf]kq lgisfzg tyf afF8kmfF8
lgb]{lzsf, @)&$ ;DaGwL Joj:yf cg';f/ C0fkqsf] afF8kmfF8 u/] kZrft\ g]kfn :6s PS;r]Gh lnld6]8 tyf l;l8P; P08 lSnol/Ë lnld6]8df k|rlnt Joa:yf
cg';f/ ;"lrs/0f tyf btf{ u/fO{{ C0fkqsf] vl/b laqmL tyf /fkm;fkmsf] nflu cfjZos Joj:yf ldnfOg]5 .

!^= cfj]bg lb+bf Wofg lbg'kg]{ s'/fx? M
-s_ lwtf]kqjfnfsf] clwsf/ tyf k|ltjGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL

cflb ;DjGwL ljj/0f M lwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf]
vf/]hL cflb ;DaGwL Joj:yf k|rlnt sfg"g adf]lhd x'g]5÷ul/g]5 . ;fy} o; ljj/0fkq dfkm{t lgisfzg ul/Psf] C0fkq vl/bsf nflu cfj]bg u/L afF8kmfF8
eP kZrft\ sfod C0fkq wgLx?n] sDkgLsf] aflif{s ;fwf/0f ;efdf efu lng / dtbfg ug{ kfpg] 5}g\ .

-v_ lgodfjnL, k|jGwkq k|fKt ug]{ jf x]g{ ;lsg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;lsg] xf] ;f]
;DjGwL ljj/0f M
!= o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;do leq a}+ssf] /lhi68{ sfof{no, aa/dxn, sf7df08f}+, lwtf]kq lgisfzg tyf laqmL k|aGws >L

lxdfnog Soflk6n lnld6]8, 7d]n, sf7df08f}df ;Dks{ /flv x]g{ jf k|fKt ug{ ;lsg]5 .
@= o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq vl/bsf nflu b/vf:t lb+bf b/vf:tjfnfn] Go"gtd @% -kRrL;_ lsQf / Go"gtd @% -kRrL;_ lsQf eGbf

a9L C0fkq vl/b ug{sf nflu ! c+ssf] u'0ffÍdf clwstd ;Dk"0f{ lsQfsf C0fkq vl/b ug{sf nflu b/vf:t lbg ;lsg]5 .
#= o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq vl/b ug{sf nflu b/vf:t lbFbf b/vf:tjfnfn] b/vf:t ;fy cfkm"n] vl/b ug{ rfx]sf] C0fkq ;+Vofsf]

k|lt C0fkq ?=!,)))÷� -Ps xhf/_ sf b/n] x'g cfpg] Psd'i7 /sd g]kfn lwtf]kq af]8{af6 Ohfhtkq k|fKt cf:jf (ASBA) ;b:o a}+s tyf ljQLo
;+:yfdf hDdf u/L cfj]bg lbg' kg]{5 .

-O_ cfj]bg lbFbf kfng ug{'kg]{ zt{ aGb]hx? M
!= s'g} klg ;j{;fwf/0f g]kfnL gful/ssf ;fy} g]kfnL ;+3 ;+:yf jf sDkgLn] o; ljj/0fkq dfkm{t hf/L ul/g] C0fkq vl/bsf nflu b/vf:t lbg ;Sg]5g\ .
@= cfj]bg lbFbf cfkm"n] vl/b ug{ rfx]sf] C0fkq ;+Vof / To;sf] /sd v'nfO{ cfj]bg lbg'kg]{5 .
#= b/vf:t lb+bf g]kfn lwtf]kq af]8{af6 Ohfhtkq k|fKt cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yf dfkm{t cfj]bg kmf/fd a'emfpg' kg]{5 / ;f]xL ;+:yfaf6 pknAw

u/fO{g] cfj]bg kmf/fddf pNn]lvt ;Dk"0f{ ljj/0fx? :ki6 ?kdf pNn]v ug'{ kg]{5 . ;f] ;DaGwL cGo k|s[of tyf z'Ns ;DaGwL Joj:yf ;DalGwt cf:jf (ASBA)
;b:o a}+s tyf ljQLo ;+:yfn] cfkm\gf] sfof{nosf] ;"rgfkf6L, j]a;fO6 jf /fli6«o :t/sf] b}lgs kqklqsfdf k|sflzt u/L tf]s] adf]lhd x'g]5 .

$= cfj]bsn] cfj]bg lb+bf cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfdf /x]sf] cfjb]g afktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf]
jf lgis[o /x]sf] x'g' xF'b}g .

%= Ps JolQmn] cfkm"n] vl/b ug{ rfx]sf] C0fkqsf] nflu Ps eGbf a9L b/vf:t lbg] kfpg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf a9L b/vf:t k|fKt x'g
cfPdf ;Dk"0f{ b/vf:tnfO{ /4 ul/g]5 .

^= l/tk"j{s k|fKt gePsf] cfj]bgnfO{ C0fkq afF8kmfF8df ;dfj]z ul/g] 5}g / ;f] sf] lhDd]jf/ cfj]bs÷;DalGwt cf:jf (ASBA) ;b:o a}+s tyf ljQLo
;+:yf :jo+ x'g]5 .

&= C0fkq vl/bsf nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{ ;s]kl5 vl/b u/]sf] C0fkq afktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg"g adf]lhd clwsf/
k|fKt clwsf/L jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] cfj]bg kmf/fdnfO{ /2 u/L ;f] sf]
hfgsf/L ;DalGwt cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfnfO{ u/fpg]5 .

*= ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?=% nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{
?kdf Kofg (PAN No.) gDa/ b/vf:t kmf/ddf v'nfpg' kg]{5 .

JolQmut tj/ (Private Placement) af6 laqmL ul/g C0fkq vl/b ug{ rfxg] cfj]bsx?n] kfngf ug{{{{' kg{] d'Vo s'/fx? M
!= s'g} klg g]kfnL gful/s tyf ;+3 ;+:yfn] o; ljj/0fkq cg';f/ hf/L ul/g] C0fkq vl/b ug{ cfj]bg lbg ;Sg]5g\ . cfj]bsn] cfkm"n] lng rfx]sf]

C0fkq, clwstd l;df v'Ng] ul/ o;} a}+ssf] laqmL k|aGwsnfO{ lnlvt ?kdf lgj]bg k]z ug'{kg]{ 5 .
@= cfj]bg lb+bf cfkm"n] vl/b ug{ rfx]sf] C0fkq ;+Vof / To;sf] /sd v'nfO{ cfj]bg lbg'kg]{5 .
#= cfj]bg kmf/fd g]kfnL tyf c+u|]hL b'j} efiffdf k]z ug'{kg]{5 .
$= cfj]bsn] cfj]bg;fy cfkm"n] vl/b ug{ rfx]sf] C0fkq ;+Vofsf] k|lt C0fkq ?=!,)))÷� sf] b/n] x'g cfpg] /sd a/fa/sf] lxdfnog Soflk6n lnld6]8sf]

gfddf lvlrPsf] a}+s Psfp06 k]oL r]s ;+nUg ePsf] x'g'kg]{5 . o;/L r]s dfkm{t /sd a'´fpg' x'g] cfj]bsx?n] cfj]bgdf ;f] r]ssf] gDa/ / r]ssf]
k5fl8 cfj]bssf] gfd clgjfo{ ?kdf v'nfpg' kg]{5 . o;sf] cnfjf, lgj]bsn] >L lxdfnog Soflk6n lnld6]8sf] gfddf A/C Transfer u/L Credit
Advice lgj]bgsf] ;fydf ;+nUg klg ug{ ;Sg]5 .

%= sDkgL jf ;+:yfn] C0fkqsf nflu cfj]bg lbFbf sDkgL jf ;+:yfsf] btf{ k|df0fkqsf] k|ltlnlk / nufgL ug]{ ;DaGwdf ;+rfns ;ldltsf] lg0f{o ;dfj]z
u/]sf] x'g'kg]{5 .

^= ?=%,)),)))÷� ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cfkm\gf]
:yfoL n]vf gDa/ (PAN) v'nfpg' kg]{5 . o; cltl/Qm ?=!),)),)))÷� jf ;f]eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lb+bf hDdf
u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] egL pb\3f]if0f ug'{kg]{5 .

 !&= ljj/0fkq tyf b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfg M

qm=;+=                                    ljj/0fkq k|fKt ug]{ :yfgsf] gfd / 7]ufgf
  != lxdfnog Soflk6n lnld6]8, lqb]ljdfu{, 7d]n, sf7df8f}+ / j]j;fO6 : www.himalayancapital.com

  @= PgPdla a}+s ln=, aa/dxn, sf7df8f}+ tyf a}+ssf] ;Dk"0f{ zfvf sfof{nox? / j]j;fO6 : www.nmbbanknepal.com

qm=;+=                                    b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg
 != g]kfn lwtf]kq af]8{af6 Ohfhtkq k|fKt cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? tyf ltgsf tf]lsPsf zfvf sfof{nox? Tyf l;l8P;

P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .
JolQmut tj/ (Private Placement) af6 laqmL ul/g] xsdf laqmL k|jGwsn] a}+s;+usf] ;xdtLdf vl/bstf{x? vf]hL ul/ cfkl; ;xdtLdf ljt/0f ul/g]5 .

!*= lwtf]kq laqmL v'Nnf cjlw M
o; ljj/0fkqåf/f lgisfzg ul/g] C0fkqsf] nflu cfj]bg lbg] cjlw !% lbgsf] x'g]5 . cfjZostf eGbf a9L C0fkq vl/bsf nflu cfj]bg kg{ cfPdf s'g} klg avt
C0fkqsf] laqmL aGb ug{ ;lsg]5 t/ ljj/0fkqdf ul/Psf] Aoa:yf cg';f/ $ -rf/_ sfo{ lbg eGbf cuf8L C0fkqsf] cfj]bg lng] sfd aGb ul/g] 5}g\ .
JolQmut tj/ (Private Placement) af6 laqmL ul/g] xsdf lwtf]kq af]8{af6 :jLs[lt kZrft v'Nnf x'g]5 / ;fj{hlgs lgisfzg ;+u} aGb x'g]5 .

!(= lgisfzg a}+s (Bankers to the Issue) M
:jLs[t ljj/0fkq dfkm{t lgisflzt C0fkqx?sf] nflu lgisfzg a}+s (Banker to the Issue) sf] ?kdf PgPdla a}+s lnld6]8nfO{ tf]lsPsf] 5 .

(= lwtf]kq lgisfzgaf6 k|fKt k"FhLsf] pkof]u M
g]kfn /fi6« a}+ssf] PsLs[t lgb]{zg @)&& sf] lgb]{zg g+= !^ sf] a'Fbf g+= % sf] pka'Fbf g+= -%_ n] "phf{ If]qdf bL3{sfnLg ;fwgsf] pknAwtf ;xh agfpg phf{
If]qdf nufgLsf] cg'ej xfl;n u/]sf] jfl0fHo a}+sx?n] ;DalGwt lgsfoaf6 :jLs[lt lnO{ phf{ C0fkq (Energy Bond) hf/L ug{ ;Sg]5g\" eGg] Aoj:yf /x]sf] /
;f]xL PsLs[t lgb]{zgsf] lgb]{zg g+= !& sf] !&-%_ adf]lhd phf{ C0fkqdf nufgL u/]sf] /sdnfO{ phf{ If]qdf clgjfo{ ?kdf k|jfx ug'{ kg]{ shf{df u0fgf ug{ kfO{g]
Aoj:yf u/]sf] . pNn]lvt Joj:yf adf]lhd o; a}+saf6 hf/L phf{ C0fkqnfO{ cGo a}+s tyf ljQLo ;+:yfx?n] ;d]t vl/b ug{ ;Sg] ul/ g]kfn /fi6« a}+saf6 :jLs[lt
k|bfg eP adf]lhd C0fkq lgisfzg u/L k|fKt x'g] k"FhL sDkgL P]g, g]kfn /fi6« a}+s P]g tyf cGo k|rlnt sfg"gsf] clwgdf /xL a}+sn] phf{ If]qdf nufgL ug{sf
nflu pkof]u ul/g]5 . C0fkq hf/L u/L k|fKt x'g] C0f kF"hLsf] pkof]u ;DaGwdf b]xfo cg';f/ pNn]v ul/Psf] 5 .

qm=;+=                                                    ljj/0f /sd -?=_
 != g]kfn /fi6« a}+saf6 :jLs[t If]qdf shf{ nufgL !,%),)),)),)))

                                        hDdf !,%),)),)),)))

@)= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M
o; ;fj{hlgs lgisfzg ;DaGwdf nufgLstf{x?sf] u'gf;f] ;'Gg / ;f] sf] ;dfwfgsf] nflu lwtf]kq lgisfzg tyf laqmL k|aGwssf] sfof{no >L lxdfnog Soflk6n lnld6]8,
7d]n, sf7df08f}df Ps ljz]if sIfsf] Aoa:yf ul/Psf] 5 . u'gf;f] ;'Gg] clwsf/Lsf] ?kdf >L lxdfnog Soflk6n lnld6]8sf >L lgd]if k|;fb clwsf/LnfO{ tf]lsPsf] 5 .

dfyL pNn]lvt zfvfx? afx]s a}+sn] g]kfn /fi6« a}+saf6 :jLs[lt lnO{ b]xfosf :yfgx?df /x]sf] PS;6]G;g sfpG6/x? tyf dn]l;of l:yt k|ltlglw sfof{nosf] dfWodaf6
;d]t cf�gf] sf/f]jf/ ;+rfng ub}{ cfPsf] 5 .

!@= ;~rfng cjlw tLg aif{ Joltt eO{ ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt eO{ g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vf k/LIf0f ePsf] jf;nft,
gfkmf�gf]S;fg ;lxtsf] ;+lIfKt ljj/0f M

jf;nft -?=xhf/df_

cfufdL tLg aif{sf] k|If]lkt jf;nft, gfkmf�gf]S;fg lx;fa tyf g]6jy{ ;DaGwL ljj/0f M

jf;nft

gfkmf�gf]S;fg lx;fa

gf]6M a}+sn] k|If]lkt ljQLo ljj/0f tof/ ubf{ eljiodf x'g ;Sg] ;Defljt cg'dfgLt kl/b[iosf] cfwf/df tof/ u/]sf] xf] . o;sf nflu a}+sn] ljutsf aif{x?sf] sf/f]jf/sf]
a[l4, a}+sn] u/]sf] cfDbfgL, a}+ssf] efjL of]hgfx? Pjd\ a}+ssf] zfvf ;+hfn lj:tf/ ug{] /0fgLlt, rfn' aif{sf] k|ult tyf g]kfn ;/sf/åf/f k|If]lkt ljQLo cfFs8fnfO{
cfwf/ dfg]sf] 5 . a}+sn] shf{ lgI]fk cg'kft, Aofh b/ cGt/, clgjfo{ gub df}Hbft, a}wfgLs t/ntf cg'kft, k"FhLsf]if cg'kft tyf lglZs|o shf{ k|ltzt g]kfn
/fi6« a}+sn] tf]s]sf] dfkb08 cg'?k sfod u/L ljQLo ljj/0fsf] k|If]k0f u/]sf] xf] .

ljQLo k|If]k0fsf cfwf/x?

gfkmf�gf]S;fg ljj/0f

lgIf]k a[l4b/ 18% 20% 19%
shf{ tyf ;fk6 a[l4b/ 24% 21% 20%
shf{ lgI]fk cg'kft 80.36% 81.86% 83.69%
cGo ;+rfng vr{df a[l4b/ -2% 13% 10%
cfos/ b/ k|ltzt 30% 30% 30%
lgIf]ksf] nfut b/ 5.95% 6.23% 7.19%
cf}ift shf{ Aofh cfDbfgL b/ 9.97% 10.50% 11.50%
lglZs|o shf{ k|ltzt 1.50% 0.50% 0.35%
clgjfo{ gub df}Hbft (CRR) 4.89% 4.75% 4.86%
a}wfgLs t/ntf cg'kft (SLR) 16.21% 14.70% 13.34%
k"FhLsf]if cg'kft (CAR) 15.56% 14.50% 13.42%

ljj/0f k|If]lkt
cf=a=)&&÷)&* cf=a=)&*÷)&(

ljut # jif{sf] g]6jy{df ePsf] cf}ift k|ltkmnM !!=(#%

b|i6JoM k|If]lkt ljQLo ljj/0f a}+s cfkm}n] tof/ kf/]sf] xf] / ;f] ljQLo ljj/0fx? cf/s]P; P08 P;f]l;P6;\sf rf6{8 Psfp06]06 >L /fh]z s'df/ zfxåf/f k'g/fjnf]sg
u/L l7s 5 egL k|dfl0ft ul/Psf] 5 .

-?=xhf/df_

 !#= cGtlg{lxt hf]lvd tyf ;f] sf] Joj:yfkgsf nflu Joj:yfkgsf] wf/0ff M

;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]vLd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]vLdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jf Joj;fo÷cfof]hgf;+u k|ToIf cyjf ;+ul7t
;+:yfsf] lgoGq0f eGbf aflx/sf] egL alu{s/0f u/L k|d'v ?kdf b]xfosf] hf]vLdsf] ljZn]if0f ug'{ kg]{ .
-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvdM ahf/df ;do ;dodf b]lvg] t/ntfsf] ptf/ r9fj / ;f]sf] sf/0f lgIf]ksf] Jofhb/df x'g] kl/jt{gaf6 nufgL lj:tf/df

;d:of b]lvb} cfPsf] 5 . o;af6 a}+ssf] gfkmfdf c;/ kg{ ;Sg]5 . o:tf] hf]lvd Go"lgs/0f ug{sf nflu t/ntfsf] cj:yf / ahf/sf] l:ytLsf] d'Nof+sg ul/
shf{ tyf nufgL lj:tf/ ul/g] ul/Psf]5 .

-Vf_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M nfu' gx'g] .
-u_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M g]kfn /fi6« a}+ssf] lgb]{zg adf]lhd a+}s tyf ljQLo ;+:yfx?sf] k"FhL a[l4n] a}+lsË

If]q cem dhj'b x'g] sDkgLn] ck]Iff u/]sf 5f+} . o;n] a+}sx?sf] k|ltikwf{Tds / hf]lvd jxg ug{;Sg] Ifdtf a9fpg] 5 . kmn:j?k, xfdLn] cfufdL lbgx?df
ljQLo If]q aLr yk k|ltikwL{ x'b} hfg]5 . k|ltikwf{af6 pTkGg x'g] hf]lvd Joj:yfkgdf o; a}+ssf] pTs[i6 ;]jf tyf ;'ljwf, kl/jt{gnfO{ cfTd;ft ug{;Sg]
Ifdtf, u'0f:t/Lo shf{ kf]6{kmf]lnof] Pjd\ hf]lvd Joj:yfkg ug]{ ;+:sf/ tyf ljz]if1tfaf6 yk ;xof]u k'Ug]5 .

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost  Overrun) sf] hf]lvd M nfu' gx'g] .
-ª_ ljb]zL ljlgdosf] M a+}ssf] ljb]zL d'b|fdf C0f nufgL Go"g /x]sf] 5 . o;afx]s ljb]zL ljlgdo sf/f]af/ ubf{ ljlgdo b/df x'g] kl/jt{gaf6 x'g;Sg] hf]lvdx?nfO{

Joj:yfkg ug{cfjZos pkfox? cjnDag ul/Psf 5g\ .
-r_ sfg'gL k|lqmofx? tyf Ohfhtk|fKt ug'{kg]{ eP ;f]af6 kg{;Sg] cj/f]wx? M sfg'gL k|lqmofx? tyf Ohfhtk|fKt ug'{kg]{ ljifodf eljiodf s'g} pNn]Vo cj/f]w kg]{

gb]lvPsf] .
-5_ If]qLos/0f / ljZj JofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/f{li6«o tyf If]qLo ahf/df x'g] ptf/r9fjn] g]kfnL ahf/df kg{;Sg] c;/af6

x'g;Sg] cfly{s hf]lvdx? . o; a}+s d'Votof 5f]6f] cjlwsf nflu ul/g] cGt/f{li6«o Jofkfl/s sf/f]jf/x?df ;+nUg /xg] x'gfn] o:tf Jofkf/;+u cGt/lgxLt ljZj tyf
If]qLo ahf/df j:t'sf] d"Nodf cfpg] ptf/ r9fj Pj+ ljlgdo b/sf] kl/jt{gaf6 x'g;Sg] hf]lvdx?nfO{ tTk/tfsf ;fy Joj:yfkg ug{ ;Ifd /x]sf] 5 . g]kfnsf] Ps
k|d'v ljb]zL ljlgdosf] >f]t /x]sf] j}b]lzs /f]huf/, cGt/f{li6«o Pj+ If]qLo cfly{s 36gfqmdaf6 k|efljt /xg] x'gfn] o;af6 k|fKt x'g] ljk|]if0fdf eg] o;sf] c;/ kg]{
b]lvG5 . o;af6 b]zsf] j}b]lzs ljlgdo ;+lrtL, e'QmfgL ;Gt'ng Pj+ cfly{s l:y/tfdf c;/ kg{ ;Sb5 / o;af6 kg{;Sg] ck|ToIf c;/x?nfO{ a}+sn] cf�gf] kf]6{kmf]lnof]sf]
ef/ d'Nof+sg (Stress Testing) nufot cGo sfo{ljwL cg';/0f u/L Joj:yfkg ug]{ ub{5 . ljZjJofkLs/0faf6 xfd|f] Joj;fodf s'g} gf]S;fgL Joxf]g'{kg]{ cj:yf ;[hgf
gx'g] cg'dfg u/]sf 5f+} . k|:tfljt k"FhL a[lån]a}+ssf] hf]lvd jxg ug{;Sg] Ifdtfdf yk ;'b[9 x'g]5 .

-h_ ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M g]kfn /fi6« a+}s Pj+ cGo lgofds lgsfox?n] ;do ;dodf
hf/L ug]{ lgb]{zg jf lgodx?n] ;du| a}+lsË If]q Pj+ o; a}+snfO{ ;d]t c;/ kg{ hfg] ;Defjgf /xG5 . xfdLn] k|rlnt P]g, lgod Pj+ lgb]{zgsf] kfngfnfO{ pRr
k|fyldstfdf /fVg] u/]sfn] o:tf lgofds kl/jt{gaf6 a}+ssf] sfo{;+rfngdf 7"nf] gsf/fTds c;/ gkg]{ ck]Iff u/]sf 5f}+ .
d'b|f lgd{nLs/0f aGb]hsf nflu ;do ;dodf hf/L Pj+ kl/jt{g x'g] gLlt lgodx? kfngf ug{ xfdL k|ltj4 /x]sf] 5f}+ . ;f]sf nflu xfdLn] cfjZos ;+oq ljsf;
ul/ sd{rf/Lx?nfO{ tflnd k|bfg ub}{ cfPsf 5f}+ .

-em_ ;+rfng Oltxf;sf] cefj M nfu" gx'g] .

k|lt z]o/ g]6jy{ -?=_ @!^=** !*)=($ !%)=)^ 149.24 157.01 166.10

k|lt z]o/ cfDbfgL -?=_ 21.86 18.79 12.62 20.24 28.90 30.52

;+lrt gfkmf gf]S;fg -?= xhf/df_ @,##(,!*! !,&*),#@^ !,&#&,@@) 3,209,092 3,428,837 3,717,350

ljj/0f
jf:tljs k|If]lkt

ljut # jif{sf] g]6jy{df ePsf] cf}ift k|ltkmnM

cf=a=)&$÷)&% cf=a=)&&÷)&* cf=a=)&*÷)&(cf=a=)&%÷)&^

ljj/0f
k|If]lkt

;DklQx?
gub tyf gub ;dfg
g]kfn /fi6« a}+saf6 lng afFsL
a}+s tyf ljQLo ;+:yfdf /x]sf] df}Hbft (Placement)

8]l/e]l6e ljQLo pks/0f
cGo Jofkfl/s ;DklQx?
a}+s tyf ljQLo ;+:yfx?nfO{ shf{ ;fk6L
u|fxsnfO{ shf{ tyf ;fk6L
lwtf]kqdf nufgL
rfn' s/ ;DklQ
;xfos sDkgLdf nufgL
;Dj4 sDkgLdf nufgL
nufgL ;DklQx?
;DklQ tyf pks/0f
VoftL tyf cd't{ ;DklQ
:yug s/ ;DklQ
cGo ;DklQ

s"n ;DklQ
bfloTjx?

a}+s tyf ljQLo ;+:yfnfO{ ltg{ afFsL
g]kfn /fi6« a}+snfO{ ltg{ afFsL
8]l/e]l6e ljQLo pks/0fx?
u|fxssf] lgIf]k
;fk6L
rfn' s/ bfloTj
Joj:yf
:yug s/ bflot
cGo bfloTj
hf/L ul/Psf] C0fkq
;'/If0f g/flvPsf] ;xfos cfjlws bfloTj

s"n bfloTj
OSjLl6

z]o/ k"FhL
z]o/ lk|ldod
;+lrt gfkmf
hu]8f sf]ifx?
z]o/wgLx?nfO{ afF8kmfF8 of]Uo s'n OlSj6L
u}/ lgolGqt :jfy{ (Non Controlling Interest)

s"n OSjLl6
hDdf bfloTj / OlSj6L

13,030,142 12,799,252 12,849,572

14,346,089 15,063,393 15,816,563

3,792,889 4,551,467 5,461,760

14,494,284 15,074,056 15,827,759

337,616 371,377 408,515

5,734,519 6,135,935 6,626,810

145,671,814 178,462,903 214,586,242

14,986,918 17,234,955 19,303,150

100,000 115,000 117,000

372,488 372,488 372,488

- - -

111,420 - -

1,692,257 1,793,792 1,937,296

124,669 127,162 130,977

269,833 256,909 248,001

1,464,117 1,683,734 1,936,294

216,529,053 254,042,424 295,622,426

7,559,475 8,315,422 8,980,656

6,152,006 6,767,207 7,443,928

14,204,399 14,772,575 15,511,203

151,861,397 182,989,624 218,672,349

3,640,446 5,293,331 5,828,952

- - -

- - -

- - -

3,562,125 4,060,823 4,669,946

5,184,505 5,184,505 5,184,505

- - -

192,164,353 227,383,487 266,291,539

16,325,961 16,978,999 17,658,159

- - -

3,209,092 3,428,837 3,717,350

4,829,648 6,251,101 7,955,378

24,364,701 26,658,938 29,330,887

- - -

24,364,701 26,658,938 29,330,887

216,529,053 254,042,424 295,622,426

cf=a=@)&&÷&*

-?=xhf/df_

cf=a=)&(÷)*)

cf=a=)&(÷)*)

!$= C0fkq lgisfzg ;DaGwL ljj/0f M
-s_ o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] C0fkq lgisfzg ug]{ zt{x? b]xfo adf]lhd /x]sf]5 M

-c_ C0fkq lgisfzgsf] zt{ aGb]hx? M C0fkq lgisfzg ;DaGwL zt{ / aGb]hx? o; ljj/0fkqsf] bkmf !)-5_ df pNn]v ul/Psf] 5 . 
-cf_ C0fkqsf] cjlw (Maturity Period) M o; C0fkqsf] cjlw C0fkq afF8kmfF8 ePsf] lbgaf6 !% kG3| aif{sf] x'g]5 . ;f] cjlw kZrft\ sDkgLn] o;

C0fkqsf] ;fFjf / clGtd ls:tfsf] ltg{ afFsL Aofh /sd Psd'i7 e'QmfgL ug]{5 .
-O_ lgisfzg ul/g] C0fkqsf] /sd M k|lt C0fkq ?=!,))).� c+lst d"Nosf !% nfv lsQf C0fkqn] x'g cfpg] s'n ?=!=% cj{ C0fk"FhL /sd dWo] ?=^)

s/f]8 C0fk"FhL /sd a/fa/ k|lt C0fkq ?=!,))).� c+lst d"Nosf ^ nfv lsQf C0fkq ;j{;fwf/0f g]kfnLsf] nflu ;fj{hlgs lgisfzg tyf ?=()
s/f]8 C0fk"FhL /sd a/fa/ k|lt C0fkq ?=!,))).� c+lst d"Nosf ( nfv lsQf C0fkq ljleGg JolQm jf ;+3 ;+:yfx?nfO{ JolQmut tj/ (Private
Placement) af6 laqmL ul/g]5 .

-O{_ C0fkq ;fwf/0f z]o/df kl/0ft x'g] jf gx'g] M o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq !% -kG3|_ aif{sf] cjlw kZrft\ Psd'i7 ?kdf e'QmfgL ul/g]
ePsf]n] pQm C0fkq ;fwf/0f z]o/df kl/0ft gx'g] .

-p_ C0fkqsf] Aofhb/ (Coupon Interest Rate) / Aofh e'QmfgL ug]{ cjlw÷;do (Interest Payment Period) M o; C0fkqsf] aflif{s Aofhb/ $%
x'g]5 . o; C0fkqdf cflh{t Aofh /sddf cfos/ P]g cg';f/ s/ nfUg]5 . o; C0fkqdf cflh{t Aofh /sd k|To]s cfly{s aif{sf] k|yd cw{jflif{s
-kf}if d;fGt_ / låtLo cw{jflif{s -cfiff9 d;fGt_ ;dfKt eP kZrft\ e'QmfgL lbOg]5 . Aofh /sd e'QmfgL lb+bf k|yd cw{jflif{s -kf}if d;fGt_ ;do;Dd
o; C0fkqdf cflh{t Aofh /sd x/]s aif{sf] df3 ! ut]b]lv / låtLo cw{jflif{s -cfiff9 d;fGt_ ;do;Dd o; C0fkqdf cflh{t Aofh /sd x/]s
jif{sf] >fj0f ! ut]b]lv e'QmfgL ul/g]5 . C0fkqdf cfj]bg ug]{ cfj]bsnfO{ -d]/f] z]o/÷l;�cf:jf afx]ssf_ lghn] cfj]bg u/]sf] /sddf cfj]bg
u/]sf] ldlt b]lv afF8kmfF8 x'g] lbg ;Ddsf nflu k|rlnt Jofhb/n] vl08t cjlwsf] Jofh (Broken Period Interest) s/ s§L ul/ e'QmfgL ul/g]5 .

-pm_ C0fkq e'QmfgL hu]8f sf]if (Bond Redemption Reserves) ;DaGwL Joj:yf M o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkqnfO{ lgwf{l/t !% -kG3|_
aif{ ;dofjlwdf lkmtf{ e'QmfgL ug{sf nflu sDkgLn] C0fkq e'QmfgL hu]8f sf]if (Bond Redemption Reserves) sf] Joj:yf ug]{5 . C0fkqsf] cjlwdf
sDkgLsf] gfkmf gf]S;fg afF8kmfF8 lx;fa vftf (Profit & Loss Appropriation A/c) af6 æPgPdla pmhf{ C0fkq -Energy Bond_ $Ü�@)(@÷(#Æ
e'QmfgL ug{sf nflu k|rlnt sDkgL P]g tyf g]kfn /fi6« a}+saf6 a}+s tyf ljQLo ;+:yfx?sf] gfddf hf/L lgb]{zg adf]ldh C0fkq e'QmfgL hu]8f sf]if
(Bond Redemption Reserves) v8f ul/g] 5 . sDkgLn] s'g} cfly{s aif{df d'gfkmf cfh{g ug{ g;s]sf] v08df ;d]t ;f] aif{df C0fkq e'QmfgL hu]8f
sf]if (Bond Redemption Reserves) df /sdfGt/0f ug'{ kg]{ /sd /sdfGt/0f ul/g]5 . olb sDkgLsf] s'g} cfly{s jif{df d'gfkmf gePdf cl3Nnf]
jif{x?sf] ;+lrt d'gfkmfaf6 C0fkq e'QmfgL hu]8f sf]if (Bond Redemption Reserves) df /sdfGt/0f ug'{ kg]{ /sd /sdfGt/0f ul/g]5 .

-?= xhf/df_
            C0fkq e'QmfgL sf]if cf=j= @)&&÷&* cf=j= @)&*÷&( cf=j= @)&(÷*)
!)Ü PgPdla l8j]Gr/ @)*% 213,905 213,905 213,905

PgPdla C0fkq *=%Ü � @)*&÷** - 222,222 222,222

O{ghL{ aG8 - 107,143 107,143

                hDdf 213,905 543,270 543,270

;fy}, C0fkqsf] e'QfgL cjlw/;Dd dfly tflnsfdf pNn]v eP adf]lhsf] /sd k|To]s cfly{s aif{df C0fkq e'QmfgL hu]8f sf]if (Bond Redemption
Reserves) df /sdfGt/0f ul/g]5 .

-P_ C0fkqjfnfsf] clwsf/ M o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkq vl/b ug{ C0fkqwgLx?nfO{ sDkgL P]g, @)^# tyf cGo k|rlnt sfg"g adf]lhd
C0fkqwgLnfO{ k|fKt x'g] ;Dk"0f{ xs ;'ljwf k|fKt x'g]5 . t/ To:tf] C0fkqwgLx?nfO{ sDkgLsf] ;fwf/0f ;efdf efu lng / dtbft ug]{ clwsf/ x'g]5}g .
sy+sbflrt a}+s 6f6kN6]df o; ljj/0fkq dfkm{t lgisflzt C0fkqsf] e'QmfgL lgIf]kstf{x? eGbf k5f8L dfq x'g]5 .

-v_ ;+ul7t ;+:yfsf] ;DklQdf C0fkqjfnfsf] xs ;DaGwL ljj/0f M o; ljj/0fkq dfkm{t lgisfzg x'g] C0fkq a}+ssf] ;DklQ ;'/If0f g/fvL lgisfzg ul/Psf] c;'/lIft
C0f (Unsecured Debt) ePsf] / sy+sbflrt a}+s 6f6klN6Pdf cGo ;'/lIft ;fx' / lgIf]kstf{ eGbf kl5 dfq e'QmfgLdf k|fyldstf x'g] u/L lgisfzg ul/Psf]
;xfos C0f (Subordinate Debt) ePsf] x'Fbf k|rlnt sfg"gn] k|bfg u/]sf] afx]s sDkgLsf] ;DklQdf C0fkqwgLsf] s'g} lglb{i6 xs (Specific Charge)
clwsf/ x'g5}g . o; ljj/0fkq dfkm{t lgisfzg ul/g] C0fkqwgLsf] a}+ssf] ;DklQdf låtLo xs x'g]5 . a}+ssf] ;DklQdf ;'/lIft ;fx' / lgIf]kstf{sf] k|yd
xs nfUg]5 . a}+ssf] ;DklQ dWo] k|yd xsjfnsf] /sd cfiff9 d;fGt @)&& df ?=!#!=^^ ca{ /x]sf] 5 .

-u_ C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfsf] gfd, 7]ufgf tyf sDkgL / 6«i6LaLr ePsf] ;Demf}tf (Trustee Deed) sf] k|d'v a'Fbfx? M C0fkq lgisfzg ubf{ 6«i6L lgo'Qm
ug'{ kg]{ Aoa:yf cg'?k lgDgfg';f/ C0fkq 6«i6Lsf] Aoa:yf ul/Psf] 5 .
-c_ 6«i6Lsf]] gfd tyf 7]ufgf M C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfdf g]kfn lwtf]kq af]8{af6 Ohfhtkq k|fKt >L lxdfnog Soflk6n lnld6]8, sf7df08f} /x]sf] 5 .
-cf_ C0fkq 6«i6L eP jfkt lng] ;]jf z'Ns M o; ljj/0fkq dfkm{t ;j{;fwf/0fdf tyf AolQmtu tj/af6 ljleGg AolQm jf ;+3 ;+:yfnfO{ laqmL ul/g] C0fkqsf]

6«i6Lsf] ?kdf lgo'Qm >L lxdfnog Soflk6n lnld6]8, sf7df08f}nfO{ pQm ;]jf k|bfg u/] afkt s/afx]s jflif{s ?=@),)))÷� -cIf?kL aL;xhf/ ?k}+of
dfq_ 6«i6L ;]jf pknAw u/fPsf] ;dofjlwsf nflu ;]jf z'Nssf] ?kdf e'QmfgL lbOg]5 .

-O_ C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfn] tf]s]sf] JolQmsf] gfd tyf kb of]Uotf tyf cg'ej M C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfnpQm sDkgLsf] dr]{G6
a}+lsË laefusf k|d'v >L /fd k|;fb e§/fO{ ;Dks{ JolQmsf] ?kdf tf]s]sf] 5 . gLhn] PdlaP ;Ddsf] z}lIfs of]Uotf xfl;n u/L sl/a !@ aif{ eGbf
a9L dr]{06 a}+lsË If]qsf] sfo{ cg'ej xfl;n ug'{ ePsf] 5 .

-O{_ C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfn] ;DalGwt kIfsf] u'gf;f] ;'Gg] / ;dfwfg ug]{ ;DaGwdf u/]sf] Aoa:yf M C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfn] ;DalGwt
kIfsf] u'gf;f] ;'Gg] / ;f] sf] ;dfwfg ug]{ ;DaGwdf tf]lsPsf] ;Dks{ JolQm dfkm{t jf C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfsf] sfof{no dfkm{t cfjZos
Joj:yf u/]sf] 5 . ;fy} u'gf;fx? lnlvt ?kdf C0fkq 6«i6Lsf] ?kdf sfo{ ug]{ ;+:yfdf hDdf u/fpg' kg]{5 . nufgLstf{x?n] b]xfPsf] dfWod dfkm{t
cf�gf] u'gf;f] tyf ;'emfa k|]lift ug{ ;Sg] 5g\M
u'gf;f] ;'Gg] clwsf/Lsf] gfdM >L lgd]if k|;fb clwsf/L, Od]nM nimesh.adhikari@himalayancapital.com, kmf]g g+=)!�%#%*#$%

-p_ C0fkq lgisfzg ug]{ a}+s / C0fkqjfnfx?sf] lxt ;+/If0f ug{ 6«i6Lsf] ?kdf sfd ug]{ C0fkq 6«i6L aLr sDkgL P]g, @)^# adf]lhd ;Demf}tf ePsf] s'/f M
C0fkq lgisfzg ug]{ sDkgL / C0fkqjfnfx?sf] lxt ;+/If0f ug{ 6«i6Lsf] ?kdf sfd ug]{ C0fkq 6«i6L aLr sDkgL P]g, @)^# df ePsf] Aoa:yf cg'?k
ldlt @)&&÷)(÷)# ut] ;Demf}tf ul/Psf] 5 .

-pm_ C0fkq 6«i6Lsf] clwsf/ / bfloTj, C0fkq 6«i6Ln] hfFra'em ug{ / ljj/0f dfu ug{ ;Sg], C0fkq 6«i6LnfO{ C0fkqjfnfx?sf] clwsf/ x'g] cflb Aoa:yfx?
sDkgL P]g, @)^# cg'?k ePsf] s'/f M C0fkq 6«i6Lsf] clwsf/ / bfloTj, C0fkq 6«i6Ln] hfFra'em ug{ / ljj/0f dfu ug{ ;Sg], C0fkq 6«i6LnfO{
C0fkqjfnfx?sf] clwsf/ x'g] cflb Aoa:yfx? sDkgL P]g, @)^# cg'?k ul/Psf] 5 .

-P_ C0fkq 6«i6L / a}+s aLr ePsf] ;Demf}tfsf] k|lt g]kfn lwtf]kq af]8{df btf{ ul/Psf] s'/f M C0fkq 6«i6L / sDkgL aLr ePsf] ;Demf}tfsf] k|lt g]kfn lwtf]kq
af]8{df btf{ ul/Psf] 5 .

-P]_ C0fkq 6«i6L / a}+s aLr ePsf] ;Demf}tf tyf cGo cfjZos Joa:yfx? C0fkqjfnfn] x]g{ jf hfGg rfx]df ;f] pknAw u/fpg] ;DaGwdf ul/Psf] Aoa:yf M
C0fkq 6«i6L / a}+s aLr ePsf] ;Demf}tf tyf cGo cfjZos Aoa:yfx? C0fkqjfnfn] x]g{ jf hfGg rfx]df C0fkq 6«i6L jf sDkgLsf] /lhi68{ sfof{nodf
sfof{no ;doleq ;Dks{ /fvL x]g{ jf hfGg ;lsg] Aoa:yf ul/Psf] 5 .

-cf]_ cGo M l C0fkq 6«i6Ln] C0fkqjfnfx?sf] lxt ;+/If0f ug]{ l sDkgLn] C0fkq 6«i6LnfO{ cfkm\gf] ljQLo sf/f]af/sf] kl/is[t cfly{s ljj/0f cfly{s aif{ ;dfKt
ePsf] ^ dlxgf leq clgjfo{ ?kdf k7fpg' kg]{ l C0fkq 6«i6Ln] sDkgLn] :yfkgf u/]sf] C0fkq e'QmfgL hu]8f sf]if (Bond Redemption Reserves) sf]
cg'udg ug]{ l sDkgLn] k'gM csf]{ C0fkq lgisfzg ug'{ k/]df C0fkq 6«i6Lsf] k"j{ :jLs[tL lng'kg]{ .

-3_ kl/jt{gzLn C0fkq hf/L ul/g] ePdf C0fkqsf] kl/jt{g cg'kft, d"No, lk|ldod tyf kl/jt{g ldlt, dtflwsf/sf] Joj:yf M ;f] gePsf] .
-ª_ C0fkq hf/L ug'{sf] p2]Zo tyf ;DkGg x'g] sfo{ of]hgf M

� sDkgLn] ;]jf lj:tf/ ug]{ qmddf nufgL a9fpg tyf ljQLo Pj+ cfly{s ultljlwx?nfO{ lj:tf/ ug{sf nflu cfjZos kF"hL ;+sng ug{ .
� sDkgLsf] k'/s kF"hLsf]if (Supplementary Capital) a[l4 ug{ .
� k|aGwkqdf pNn]v ul/Psf p2]Zo cg'?k ug'{kg]{ sfo{x?sf nflu cfjZos kg]{ k"FhL h'6fpg .

-r_ hf/L k"FhL r'Qmf eP÷gePsf] M sDkgLsf] hf/L kF"hL ;Dk"0f{ r'Qmf e};s]sf] .
-5_ o; eGbf cuf8L hf/L ePsf] C0fkqsf] laj/0fM

o; eGbf cuf8L a}+sn] ldlt @)&! ;fn kmfu'0f % df %) s/f]8 a/fa/sf] kfFr aif{ 5 dlxgf cjlwsf] aflif{s &Ü Aofhb/ ePsf] PgPdla C0fkq @)&&
tyf ldlt @)&% ;fn kmfu'0f !! df # ca{ a/fa/sf] !) aif{ cjlwsf] aflif{s !)Ü Aofhb/ ePsf] PgPdla C0fkq @)*% hf/L ePsf]df 1,684,505 lsQf
C0fkq afF8kmfF8 ul/Psf] . pNn]lvt C0fkqx? dWo] PgPdla C0fkq @)&& kl/kSj eO{ ;Dk"0f{ /sd lkmtf{ ul/ ;lsPsf] . ;fy} PgPdla C0fkq @)*%
e'QmfgL ug{sf nflu k|rlnt sDkgL P]g tyf g]kfn /fi6« a}+saf6 a}+s tyf ljQLo ;+:yfx?sf] gfddf hf/L lgb]{zg adf]ldh C0fkq e'QmfgL hu]8f sf]if
(Debenture/Bond Redemption Reserves) v8f ul/g] 5 .

-h_ cGo M � of] C0fkq PgPdla a}+s lnld6]8 afx]s cGo a}+s jf ljQLo ;+:yfdf lwtf] /fvL C0f lng ;Sg]5 .
� o; C0fkqnfO{ g]kfn :6s PS;r]Gh lnld6]8tyf l;l8P; P08 lSnol/Ë lnld6]8df ;"lrs/0f tyf btf{ u/fO{ vl/b laqmLsf] Aoa:yf ldnfOg]5 .

C0fkqsf] Aofh e'QmfgL ug]{ :yfg M
o; C0fkq wf/0f ug]{ C0fkqwgLn] lghn] wf/0f u/]sf] C0fkqdf cflh{t Aofh /sd C0fkqwgLsf] lxtu|fxL vftfdf pNn]v ePsf] a}+s vftfdf hDdful/g] jf
C0fkqwgLn] cfj]bg ubf{ pNn]v u/]sf] a}+s vftfdf ;f]em} hDdf x'g] Joj:yf ldnfO{g]5 .
g]kfn /fi6« a}+saf6 C0fkq lgisfzg ug{ :jLs[t k|bfg ubf{ tf]lsPsf zt{x? lgDg cg';f/ /x]sf] 5 M
!_ s'g} klg ;'/If0f g/fvL æPgPdla pmhf{ C0fkq $Ü�@)(@÷(#Æ lgisfzg ug'kg]{ .
@_ phf{ C0fkqsf] cjlw !% aif{sf] x'g] .
#_ C0fkqsf] jflif{s Jofhb/ $ k|ltzt x'g'kg]{, C0fkqdf k|bfg ul/g] Jofh cw{jflif{s e'QmfgL ug'{kg]{ / cflh{t Jofh /sddf cfos/ P]g cg';f/ cfos/ nfUg]

Joj:yf ug'{kg]{ .
$_ a}+s lj36g ePsf] cj:yfdf æPgPdla pmhf{ C0fkq $Ü�@)(@÷(#Æ sf] e'QmfgL lgIf]kstf{ eGbf kl5 dfq x'g] .
%_ æPgPdla pmhf{ C0fkq $Ü�@)(@÷(#Æ afF8kmfF8 ePsf] ldltn] a9Ldf ^ dlxgf leqdf g]kfn :6s P]S;r]Ghdf ;'lrs[t ug'{kg]{ .
^_ PgPdla a}+s lnld6]8 afx]s cGo a}+s tyf ljQLo ;+:yfaf6 pQm C0fkq lwtf] /fvL C0f lng ;lsg] Joj:yf ug'kg]{ .
&_ æPgPdla pmhf{ C0fkq $Ü�@)(@÷(#Æ lgisfzg ug'{ cl3 ljj/0fkq g]kfn /fi6« a}+sdf btf{ u/L k|sfzg ug'kg]{ .
*_ Private Placement sf] cfwf/df laqmL ul/g] l8a]Gr/sf] ;DaGwdf s'g} ;+3÷;+:yf;+u clu|d s'g} ;Demf}tf ePsf] eP ;f] ;Demf}tfsf] k|dfl0ft k|ltlnlk o;

a}+sdf k]z ug{'kg]{ .
(_ olb s'g} kIfn] ;f] kIfnfO{ 5'6\ofPsf] C0fkq vl/b gu/]df ;f] C0fkq csf]{ kIfnfO{ vl/b ug]{ Joj:yf ug'{kg]{ .
!)_ phf{ C0fkqdf cfj]bg ug]{ k|To]s cfj]bsnfO{ lghn] cfj]bg u/]sf] /sddf cfj]bg u/]sf] ldltb]lv af�8kmf�8 x'g] lbg;Ddsf] cjlwsf nflu k|rlnt ahf/sf]

b/n] vl08t cjlwsf] Jofh (Broken Period Interest) k|bfg ug{' kg]{ / ;f] laifodf ljj/0fkqdf :k:6 pNn]v ug{' kg]{ .
!!_ phf{ C0fkqdf g]kfn /fi6« a}+saf6 Ohfht k|fKt æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] ;d]t nufgL ug{ ;Sg] .

cf=a=)&^÷)&&

qm=;+=            zfvf sfof{no tyf 7]ufgf
! aa/dxn zfvf, aa/dxn, sf7df08f}+
@ ltgs'g] zfvf, ltgs'g], sf7df08f}
# a;'Gwf/f zfvf, a;'Gwf/f, sf7df08f}
$ rfjlxn zfvf, rfjlxn, sf7df08f}
% sn+sL zfvf, sn+sL, sf7df08f}
^ sflGtky zfvf, sflGtky, sf7df08f}+
& s'df/Lkf6L zfvf, s'df/Lkf6L, nlntk'/
* n'e' zfvf, n'e', nlntk'/
( Go'/f]8 zfvf, Go'/f]8, sf7df08f}
!) k'tnL;8s zfvf, k'tnL;8s, sf7df08f}
!! 7d]n zfvf, 7d]n, sf7df08f}
!@ y}j zfvf, y}j, nlntk'/
!# gS;fn zfvf, gS;fn, sf7df08f}
!$ l;tfkfO{nf zfvf, l;tfkfO{nf, sf7df08f}
!% yfkfynL zfvf, yfkfynL, sf7df08f}
!^ ;'o{ljgfos zfvf, ;'o{ljgfos, eQmk'/
!& 6]s' zfvf, 6]s', sf7df08f}
!* k'Nrf]s zfvf, k'Nrf]s, nlntk'/
!( skg zfvf, skg, sf7df08f}
@) cfo{e~HofË zfvf, cfo{e~HofË, kfNkf
@! ag]kf zfvf, ag]kf, sfe]|
@@ j]naf/L zfvf, j]naf/L, df]/Ë
@# enjf/L zfvf, enjf/L, ?kGb]xL
@$ lj/f6gu/ zfvf, lj/f6gu/, df]/Ë
@% s+rgaf/L zfvf, s+rgaf/L, df]/Ë
@^ lj/u+h zfvf, lj/u+h, k;f{
@& ljtf{df]8 zfvf, ljtf{df]8, emfkf
@* ldng rf]s zfvf, ldng rf]s, a'6jn
@( 6«flkms rf]s zfvf, 6«flkms rf]s, a'6jn
#) rf/gDa/ zfvf, rf/gDa/, ?kGb]xL
#! rGb|u9L zfvf, rGb|u9L, emfkf
#@ rGb|f}6f zfvf, rGb|f}6f, slkna:t'
## r'qfj];L zfvf, r'qfj];L ahf/, c3f{vfFrL
#$ b}n]v zfvf, b}n]v ahf/, b}n]v
#% wgu9L zfvf, wgu9L, s}nfnL
#^ w/fg zfvf, w/fg, ;'g;/L
#& w'Gr] zfvf, w'Gr], /;'jf
#* x]Dhf zfvf, x]Dhf, sf:sL
#( ;kmf ;8s zfvf, ;kmf ;8s, bdf}nL
$) rfd] zfvf, rfd], dgfË
$! nfdfrf}/ zfvf, nfdfrf}/, kf]v/f
$@ a]lzzx/ zfvf, a]lzzx/, ndh'Ë
$# hf]d;f]d zfvf, hf]d;f]d, d':tfË
$$ n]vgfy zfvf, n]vgfy, kf]v/f
$% 8'd|] zfvf, 8'd|], tgx'F
$^ 8«fOe/ 6f]n zfvf, 8«fOe/ 6f]n, ?kGb]xL
$& b'+w] zfvf, b'+w], emfkf
$* uf]?l;+u] zfvf, uf]?l;+u], slknj:t'
$( O6x/L zfvf, O6x/L, ;'g;/L
%) hgsk'/ zfvf, hgsk'/, wg'iff
%! lhtk'/ zfvf, lhtk'/, slknj:t'
%@ s6f/L zfvf, s6f/L, pbok'/
%# s]/faf/L zfvf, s]/faf/L, df]/Ë
%$ s]vf{ zfvf, s]vf{, df]/Ë
%% lsg]{ zfvf, lsg]{, bf]nvf
%^ nfxfg zfvf, nfxfg, l;/xf
%& n]6fË zfvf, n]6fË, df]/Ë
%* dw'dNnf zfvf, dw'dNnf, df]/Ë
$( dgLu|fd zfvf, dgLu|fd, ?kGb]xL
^) dGynL zfvf, dGynL, /fd]5fk

qm=;+=            zfvf sfof{no tyf 7]ufgf
^! d'uL{of zfvf, d'uL{of, ?kGb]xL
^@ g]kfnu+h zfvf, g]kfnu+h, afFs]
^# ky/L zfvf, ky/L, df]/Ë
^$ km;f{lS6s/ zfvf, km;f{lS6s/, ?kGb]xL
^% lkmlbd zfvf, lkmlbd, kfFry/
^^ kf]v/f zfvf, kf]v/f, sf:sL
^& ;Nn]/L zfvf, ;Nn]/L, ;f]n'v'Da'
^* ;'gjn zfvf, ;'gjn, gjnk/f;L
^( tD3f; zfvf, tD3f;, u'NdL
&) km'ËlnË zfvf, km'ËlnË, tfKn]h'Ë
&! t/x/f zfvf, t/x/f, ;'g;/L
&@ 7'6Llkkn zfvf, 7'6Llkkn, ?kGb]xL
&# pnf{jf/L zfvf, pnf{jf/L df]/Ë
&$ jflnË zfvf, jflnË, :ofËhf
&% nDsL zfvf, nDsL, s}nfnL
&^ bds zfvf, bds, emfkf
&& e}/xjf zfvf, e}/xjf, ?kGb]xL
&* tfg;]g zfvf, tfg;]g, kfNkf
&( a'lt{jfª zfvf, a'lt{jfª, afun'Ë
*) au/ zfvf, au/, kf]v/f
*! gfu8fF8f zfvf, gfu8fF8f, sf:sL
*@ l;;'jf zfvf l;;'jf, sf:sL
*# s'lZd;]/f zfvf, s'lZd;]/f, afun'Ë
*$ /fdahf/ zfvf, /fdahf/, sf:sL
*% uNofË zfvf, uNofË, :ofËhf
*^ a;kfs{ zfvf, a;kfs{, uf]/vf
*& b'n]uf}+8f zfvf, b'n]uf}+8f, sf:sL
** d;'l/of zfvf , d;'l/of, s}nfnL
*( aGufO{ zfvf, aGufO{, slkna:t'
() l6d'/] zfvf, l6d'/], /;'jf
(! ef]hk'/ zfvf, ef]hk'/ ahf/, ef]hk'/
(@ x]6f}+8f zfvf, x]6f}+8f, dsjfgk'/
(# sfjf;f]tL zfvf, sfjf;f]tL, gjnk'/
($ a]gL zfvf, a]gL, DofUbL
(% lghu9 zfvf, lghu9, af/f
(^ uf]nahf/ zfvf, uf]nahf/, l;/xf
(& la/]Gb|gu/, ;'v]{t, la/]Gb|gu/, ;'v]{t
(* t'n;Lk'/ zfvf, t'n;Lk'/, bfË
(( O{nfd zfvf, O{nfd ahf/, O{nfd
!)) ufO{3f6 zfvf, ufO{3f6, pbok'/
!)! ulN5 zfvf, ulN5, wflbË
!)@ alb{af; zfvf, alb{af;, dxf]Q/L
!)# sf]xnk'/ zfvf, sf]xnk'/, afFs]
!)$ a§]Zj/ zfvf, a§]Zj/, wg'iff
!)% r'nfr'ln zfvf, r'nfr'ln, Onfd
!)^ gf}d'n] zfvf, gf}d'n], b}n]v
!)& s]= cfO{= l;+x zfvf, s]= cfO{= l;+x, 8f]6L
!)* lqj]0fL;':tf zfvf, lqj]0fL;':tf, gjnk/f;L
!)( a]n8fF8L zfvf, a]n8fF8L, s+rgk'/
!!) dfofb]jL zfvf, dfofb]jL, slknj:t'
!!! ;'?Ëf zfvf, ;'?Ëf, ;Kt/L
!!@ gj/fhk'/ zfvf, gj/fhk'/, l;/xf
!!# cf}/xL zfvf, cf}/xL, l;/xf
!!$ dxf]Q/L zfvf, dxf]Q/L, dxf]Q/L
!!% ;f]gdf zfvf, ;f]gdf, dxf]Q/L
!!^ la>fdk'/ zfvf, la>fdk'/, af/f
!!& kr/f}tf zfvf, kr/f}tf, af/f
!!* x+;k'/ zfvf, x+;k'/, wg'iff
!!( ;lb{au}+rf zfvf, ;lb{au}+rf, gjnk'/
!@) ltnf7L zfvf, ltnf7L, ;Kt/L

qm=;+=            zfvf sfof{no tyf 7]ufgf
!@! lrKn]9'Ëf zfvf, lrKn]9'Ëf, kf]v/f
!@@ cd/l;+x zfvf, cd/l;+x, kf]v/f
!@# ef]6]cf]8f/ zfvf, ef]6]cf]8f/, ndh'Ë
!@$ t't'{/] zfvf, t't'{/], tgx'F
!@% afun'Ë ahf/ zfvf, afun'Ë ahf/, afun'Ë
!@^ alGbk'/ zfvf, alGbk'/, tgx'F
!@& e}/j 6f]n zfvf, e}/j 6f]n, kf]v/f
!@* n]s;fO8 zfvf, n]s;fO8, kf]v/f
!@( cf?3f6 zfvf, cf?3f6, uf]/vf
!#) ca'v}/]gL zfvf, ca'v}/]gL, tgx'F
!#! dgsfdgf zfvf, dgsfdgf, uf]/vf
!#@ la/f}6f zfvf, la/f}6f, sf:sL
!## afub/jf/ zfvf, afub/jf/, sf7df08f}
!#$ dxf/fhu+h zfvf, dxf/fhu+h, sf7df08f}
!#% uf]ndf8L zfvf, uf]ndf8L, eQmk'/
!#^ af}4 zfvf, af}4, sf7df08f}
!#& u+ua' zfvf, u+ua', sf7df08f}
!#* ;ftbf]af6f] zfvf, ;ftbf]af6f], nlntk'/
!#( gofFafg]Zj/ zfvf, gofFafg]Zj/, sf7df08f}
!$) d]g/f]8 zfvf, d]g/f]8, gf/fo0f3f6, lrtjg
!$! e/tk'/ zfvf, e/tk'/, lrtjg
!$@ nfoG; rf]s zfvf, nfoG; rf]s, lrtjg
!$# k;f{ zfvf, k;f{, lrtjg
!$$ 6fF8L zfvf, 6fF8L, lrtjg
!$% rgf}nL zfvf, rgf}nL, lrtjg
!$^ ndxL zfvf, ndxL, bfË
!$& ab{3f6 zfvf, ab{3f6, gjnk/f;L
!$* Dffl8rf}/ zfvf, /f]Nkf
!$( ;v'jfgfSs/s6\6L zfvf, ;v'jfgfSs/s6\6L, l;/xf
!%) ledfb zfvf, ledfb ahf/, tgx'F
!%! dx]Gb|gu/ zfvf, dx]Gb|gu/, s~rgk'/
!%@ ctl/of zfvf, ctl/of, s}nfnL
!%# emnf/L zfvf, emnf/L, s~rgk'/
!%$ wgu9L zfvf, wgu9L, s}nfnL
!%% k'g{jf; zfvf, k'g{jf;, s~rgk'/
!%^ 88]Nw'/f, zfvf, cd/u9L, 88]Nw'/f
!%& lbkfon zfvf, lbkfon, 8f]6L
!%* b}hL zfvf, b}hL, s~rgk'/
!%( a]nf}/L zfvf, a]nf}/L, s~rgk'/
!^) ;'v8 zfvf, ;'v8, s}nfnL
!^! af}lgof zfvf, af}lgof, s}nfnL
!^@ l6sfk'/ zfvf, l6sfk'/, s}nfnL
!^# u'nl/of zfvf, u'nl/of, s~rgk'/
!^$ km'naf/L zfvf, km'naf/L, s}nfnL
!^% a}t8L zfvf, Uff]7nfkfgL, a}t8L
!^^ w'nfaf/L zfvf, d]rLgu/ g=kf=, w'nfaf/L
!^& u?8f zfvf, u?8f, /f}tx6
!^* uf]7ufpF zfvf, ;'Gb/x/}rf, df]/Ë
!^( sn}of zfvf, sn}of, af/f
!&) dnËjf zfvf, dnËjf, ;nf{xL
!&! b]jLgu/ zfvf, b]jLgu/, a'6jn
!&@ lh/f] lsnf]ld6/ zfvf, lh/f] lsnf]ld6/, kf]v/f
!&# a'4 rf]s, zfvf, a'4 rf]s, gf/fo0fu9
!&$ /fdu|fd zfvf, /fdu|fd, gjnk/f;L
!&% rfpy] zfvf, rfpy], kf]v/f
!&^ Ujfsf]{ zfvf, Ujfsf]{, nlntk'/
!&& u}8fsf]6 zfvf, u}8fsf]6, gjnk'/
!&* lhtk'/ l;d/f zfvf, lhtk'/, l;d/f, af/f
!&( aNv' zfvf, aNv', sf7df8f}
!*) a§f/ zfvf, a§f/, g'jfsf]6

!= dx]Gb|gu/, PS;6]G;g sfpG6/, ledbQ gu/kflnsf ejg, s~rgk'/
@= l6sfk'/ PS;6]G;g sfpG6/, l6sfk'/ ax'd'lv SofDk;, l6sfk'/ s}nfnL
#= cfO{lacf/8L, PS;6]G;g sfpG6/, cfO{lacf/8L, s~rgk'/
$= /fdgu/ PS;6]G;g sfpG6/, /fdgu/, ?kGb]xL
%= l;nu8L PS;6]G;g sfpG6/, l;nu8L, 8f]6L

^= nIdL ahf/ PS;6]G;g sfpG6/, nIdL ahf/, uf]/vf
&= lhNnf k|;fzg sfof{no PS;6]G;g sfpG6/, lhNnf k|;fzg sfof{no, sf7df08f}
*= sf7df08f} lhNnf cbfnt PS;6]G;g sfpG6/, lhNnf cbfnt, sf7df08f}
(= ljP08lj xl:k6n, Ujfsf]{, nlntk'/

kb /fli6«otf z]o/
:jfldTj

z}lIfs
of]Uotf

cg'ej
-;DalGwt jf cGo_

^@

^(

%@

^&

#&

#&

&!

:gfts

:gftsf]Q/

Pd= lkmn=÷
Pd=lj=P=

:gftsf]Q/

:gfts

:gftsf]Q/

:gftsf]Q/

g]kfnL

8r

g]kfnL

g]kfnL

g]kfnL

g]kfnL

g]kfnL

afg]Zj/ xfO6,
sf7df8f}+ . xfn

sfnLdf6L, sf7df8f}+
g]b/Nof08\;

sdn ufp�kflnsf�@,
emfkf . xfn

sf=d=g=kf=�#@,
sf7df8f}+

kf]v/f�(, gofFahf/,
sf:sL

dfv'{�!,
dsjfgk'/

yfkfynL�!!,
sf7df8f}+

l8NnLahf/�#),
sf7df8f}+ .

1,508,206

-

!,#^%

1,488,089

197,307

36,572

z]o/
:jfldTj
g/x]sf]

;DklQ
gub tyf gub ;dfg
g]kfn /fi6« a}+sdf /x]sf] df}Hbft
a}+s tyf ljQLo ;+:yfdf /x]sf] df}Hbft
8«l/e]l6e ljQLo pks/0f
cGo Jofkfl/s ;DklQx?
a+}s tyf ljQLo ;+:yfx?nfO{ shf{ ;fk6L

ljj/0f
a}+s

#@ c;f/
@)&% ;Dddf

;d"x

5,956,726 8,801,747 12,261,848 5,180,404 8,096,355 11,098,349

6,864,741 10,845,212 15,271,029 7,260,195 10,829,182 15,249,999

276,407 2,172,967 3,304,234 276,407 2,172,967 3,304,234

7,506,751 8,595,482 10,066,296 7,506,751 8,595,482 10,066,296

321,720 340,390 266,900 321,720 340,390 266,890

2,497,568 3,317,962 4,665,865 2,497,568 3,317,962 4,665,865

#! c;f/
@)&^ ;Dddf

#! c;f/
@)&& ;Dddf

#@ c;f/
@)&% ;Dddf

#! c;f/
@)&^ ;Dddf

#! c;f/
@)&& ;Dddf

u|fxsnfO{ shf{ tyf ;fk6L
lwtf]kqdf nufgL
rfn' cf=j=sf] s/ ;DklQ
;fxos sDkgLdf nufgL
;Dj4df ePsf] nufgL
nufgL ;DklQx?
;DklQ tyf pks/0f
VoftL tyf cd"t{ ;DklQ
:yug s/ ;DklQ
cGo ;DklQx?

hDdf ;DklQ
bfloTjx?

a}+s tyf ljQLo ;+:yfdf shf{ ;fk6L
g]kfn /fi6« a}+snfO{ aSof}tf
8«l/e]l6e ljQLo pks/0f
u|fxssf] lgIf]k bfloTj
;fk6L
rfn' cf=j=sf] s/ bfloTj
Joj:ytf
:yug s/ bfloTj
cGo bfloTj
hf/L u/]sf] C0fkq
;'/If0f g/fv]sf] ;xfos cfjlws bfloTj

hDdf bfloTjx?
k"FhL

z]o/ k"FhL
z]o/ lk|ldod
;l~rt d'gfkmf
sf]ifx?
z]o/wgLx?nfO{ afF8kmf�8 ug]{ s'n OlSj6L
u}/ lgoGq0f :jfy{ (Non Controlling Interest)

s'n k"FhL
hDdf bfloTj / k"FhL

74,413,585 91,011,889 118,325,756 72,711,772 88,485,031 115,668,473

9,608,368 10,458,681 15,267,544 9,448,447 10,316,351 14,998,756

- - 68,255 - - 61,461

- - - 248,552 248,552 372,488

- - - - - -

59,775 102,916 79,648 59,775 102,916 79,648

1,594,346 1,616,578 1,785,246 1,559,570 1,577,899 1,755,794

22,644 116,673 127,275 22,054 115,409 125,849

69,939 74,165 270,087 66,869 70,041 264,421

4,909,055 1,229,894 1,502,481 4,458,384 1,201,874 1,473,393

1,14,101,625 1,38,684,556 1,83,262,462 1,11,618,467 1,35,470,410 1,79,451,915

1,036,269 624,365 3,150,015 1,036,269 624,365 3,150,015

660,072 3,203,523 4,832,502 660,072 3,203,523 4,832,502

7,477,484 8,458,374 10,008,213 7,477,484 8,458,374 10,008,213

84,509,503 98,830,665 132,285,880 83,970,867 97,892,302 131,660,368

1,182,082 4,828,300 4,718,152 - 3,468,060 3,416,310

60,051 38,040 - 60,418 35,579 -

74 224 2,126 - - -

5,872 8,606 14,876 - - -

1,871,617 2,675,953 4,327,968 1,406,000 2,145,956 3,169,288

517,548 2,239,236 2,279,834 517,548 2,239,236 2,279,834

- - - - - -

97,320,571 120,907,287 161,619,565 95,128,658 118,067,395 158,516,530

- -

7,603,291 9,618,163 13,950,987 7,603,291 9,618,163 13,950,987

4,066,854 2,512,799 157,384 4,061,367 2,512,799 120,167

2,476,498 1,961,723 1,978,985 2,339,182 1,780,327 1,737,220

2,502,931 3,519,189 5,183,065 2,485,970 3,491,726 5,127,011

16,649,574 17,611,872 21,270,421 16,489,809 17,403,014 20,935,385

131,480 165,397 372,476 - -

16,781,054 17,777,269 21,642,897 16,489,809 17,403,014 20,935,385

114,101,625 138,684,556 183,262,462 111,618,467 135,470,410 179,451,915

Jofh cfDbfgL
Jofh vr{
v'b Jofh cfDbfgL
z'Ns tyf sldzg cfDbfgL
z'Ns tyf sldzg vr{
v'b z'Ns / sldzg cfDbfgL
v'b Jofh, z'Ns / sldzg cfDbfgL
v'b Jofkfl/s cfDbfgL
cGo ;+rfng cfDbfgL
hDdf ;+rfng cfDbfgL
shf{sf] hf]lvd Joj:yf÷-lkmtf{_ tyf cGo gf]S;fgL
v'b ;+rfng cfDbfgL
;+rfng vr{
sd{rf/L vr{
cGo ;+rfng vr{
x|f; s6\6L / kl/iff]wg
;+rfng gfkmf
u}/ ;+rfng cfDbfgL
u}/ ;+rfng vr{
cfo s/ cl3sf] gfkmf
cfos/ vr{
rfn' s/
:yug s/ vr{÷-cfDbfgL_
o; cjlwsf] gfkmf
gfkmf afF8kmfF8 M
a}+ssf] z]o/ wgL
u}/ lgolGqt :jfy{ (Non Controlling Interest)

o; cjlwsf] gfkmf
k|lt z]o/ cfDbfgL
cfwf/e't k|lt z]o/ cfDbfgL -Basic EPS_
8fOn'6]8 k|lt z]o/ cfDbfgL -Diluted EPS_

ljj/0f
a}+s

#@ c;f/
@)&% ;Dddf

;d"x

9,169,057 11,607,774 15,048,722 8,728,700 11,082,059 14,442,973

6,036,130 7,092,738 9,148,041 5,824,686 6,838,038 8,946,753

3,132,927 4,515,035 5,900,681 2,904,014 4,244,021 5,496,220

939,618 1,159,227 1,060,674 794,250 1,003,531 914,370

69,927 101,419 107,917 62,708 93,955 107,917

869,691 1,057,808 952,756 731,542 909,576 806,452

4,002,619 5,572,844 6,853,438 3,635,556 5,153,597 6,302,672

299,606 352,049 384,157 299,606 352,049 384,157

166,970 212,651 218,072 164,962 210,374 215,365

4,469,195 6,137,544 7,455,667 4,100,124 5,716,020 6,902,194

-192,047_ 176,055 1,681,992 -219,651_ 166,273 1,627,165

4,661,243 5,961,489 5,773,675 4,319,775 5,549,747 5,275,029

1,157,940 1,587,183 1,848,456 1,021,570 1,415,793 1,647,498

642,723 764,153 998,159 589,394 708,661 935,574

155,988 187,669 252,420 147,695 176,793 241,683

2,704,592 3,422,483 2,674,640 2,561,115 3,248,499 2,450,274

43,140 17,091 20,419 43,140 17,091 18,513

37,935 17,609 33,982 37,935 17,586 33,982

2,709,797 3,421,965 2,661,077 2,566,320 3,248,004 2,434,805

865,792 1,043,452 782,189 829,621 994,167 725,589

-116,372_ -1,877_ 93 -117,094_ -3,439_ -3,561_
1,960,377 2,380,390 1,878,795 1,853,793 2,257,276 1,712,777

- -

1,940,103 2,345,559 1,840,191 1,853,793 2,257,276 1,712,777

20,274 34,831 38,604 - - -

1,960,377 2,380,390 1,878,795 1,853,793 2,257,276 1,712,777

22.88 19.81 13.56 21.86 18.79 12.62

22.88 19.81 13.56 21.86 18.79 12.62

#! c;f/
@)&^ ;Dddf

#! c;f/
@)&& ;Dddf

#@ c;f/
@)&% ;Dddf

#! c;f/
@)&^ ;Dddf

#! c;f/
@)&& ;Dddf

cf=a=@)&*÷&( cf=a=@)&(÷*)
*ckl/is[t

cf=a=@)&& kf}if d;fGt

9,179,650

12,571,089

3,292,889

14,366,284

261,840

5,239,519

137,292,036

14,798,918

-

372,488

-

101,447

1,802,257

125,928

244,302

1,166,117

200,814,763

7,439,475

5,859,054

14,254,274

142,566,647

2,978,760

117,333

-

-

2,662,125

1,762,082

-

177,639,750

14,447,753

120,167

3,497,863

5,109,230

23,175,013

-

23,175,013

200,814,763

ljj/0f
k|If]lkt

Jofh cfDbfgL
Jofh vr{
v'b Jofh cfDbfgL
z'Ns tyf sldzg cfo
z'Ns tyf sldzg vr{
v'b z'Ns / sldzg cfo
v'b Jofh, z'Ns / sldzg cfo
v'b Jofkfl/s cfo
cGo ;+rfng cfDbfgL
hDdf ;+rfng cfo
shf{sf] hf]lvd Joj:yf÷lkmtf{ tyf cGo gf]S;fgL
v'b ;+rfng cfo
;+rfng vr{
sd{rf/L vr{
cGo ;+rfng vr{
x|f; s6\6L / kl/iff]wg
;+rfng gfkmf
u}/ ;+rfng cfDbfgL
u}/ ;+rfng vr{
cfo s/ cl3sf] gfkmf
cfos/ vr{
rfn' s/
:yug s/ vr{÷-cfDbfgL_
o; cjlwsf] gfkmf

14,868,991 19,298,983 24,996,965

9,411,122 11,655,205 15,774,815

5,457,869 7,643,778 9,222,150

1,425,026 1,852,533 2,686,173

102,000 115,260 126,786

1,323,026 1,737,273 2,559,387

6,780,894 9,381,051 11,781,537

503,236 629,045 880,663

343,908 464,275 649,985

7,628,038 10,474,371 13,312,186

-352,920_ -847,080_ 651,759

7,980,959 11,321,451 12,660,427

2,069,753 3,060,962 3,477,833

917,548 1,036,829 1,140,512

269,875 286,068 300,371

4,723,781 6,937,592 7,741,710

9,000 90,000 4,000

55,000 - 35,000

4,677,781 7,027,592 7,710,710

1,403,334 2,108,278 2,313,213

-29,833_ 12,924 8,908

3,304,280 4,906,391 5,388,589

cf=a=@)&&÷&*

-?=xhf/df_

cf=a=@)&*÷&( cf=a=@)&(÷*)
*ckl/is[t

cf=a=@)&& kf}if d;fGt

6,888,833

4,019,342

2,869,492

655,168

67,793

587,375

3,456,867

154,842

156,322

3,768,030

-211,089_
3,979,119

1,071,570

470,538

137,692

2,299,321

5,248

12,632

2,291,937

677,964

-

1,613,973

*n]vfk/LIfsaf6 k|dfl0ft u/]sf] ckl/is[t ljQLo ljj/0f .

r'Qmf k"�hL 76,03,291 9,618,163 13,9,50,987 16,325,961 16,978,999 17,658,159

hu]8f tyf sf]ifx? 88,86,518 7,784,851 6,984,398 8,038,740 9,679,938 11,672,727

s'n 1,64,89,809 1,74,03,014 2,09,35,385 2,43,64,701 2,66,58,938 2,93,30,887

36fpg] M ckn]vg ug{ afFsL vr{
s'n g]6jy{ 1,64,89809 1,74,03,014 2,09,35,385 2,43,64,701 2,66,58,938 2,93,30,887

z]o/ ;+Vof -xhf/df_ 76,033 96,182 1,39,510 1,63,260 1,69,790 1,76,582

k|lt z]o/ g]6jy{ -?=_ @!^=** !*)=($ !%)=)^ 149.24 157.01 166.10

k|lt z]o/ cfDbfgL  -?=_ 21.86 18.79 12.62 20.24 28.90 30.52

g]6jy{df cf};t k|ltkmn 13.54% 13.32% 8.94% 14.59% 19.23% 19.25%

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf .      C0fkq hf/L kZrft\ o;n] g]6jy{df k|ToIf j[l4 gug]{

ljj/0f
jf:tljs k|If]lkt

cf=a=)&$÷)&% cf=a=)&&÷)&* cf=a=)&*÷)&(cf=a=)&%÷)&^ cf=a=)&(÷)*)cf=a=)&^÷)&&

-`_ k|ljlwsf] kl/jt{gaf6 x'g;Sg] hf]lvd M k|ljlwsf] kl/jt{gaf6 x'g;Sg] hf]lvd / To:tf hf]lvd Go"g ug]{ ;DaGwdf ul/ cfPsf kxn tyf efjL of]hgf
b]xfo adf]lhd /x]sf] 5 .

k|ljlwsf] kl/jt{gjf6 x'g;Sg] hf]lvd
gofF k|ljlw tyf cfljisf/nfO{ ;do
;fk]If ?kdf u|x0f ug{ g;s]sf] cj:yfdf
x'g ;Sg] hf]lvd .
;"rgf ;+hfnsf hf]lvdx? -h:t}M
dfnj]o/, cgflws[t k|of]u, XoflsË,
unt k|of]u, ;fdflhs ;+hfnsf]
cgflws[t k|of]u_

a}+lsË k|ljlwdf cfpg;Sg] cl:y/tfsf]
hf]lvd .

hf]lvd Go"lgs/0fsf pkfo
� k|ljlwdf 5l/tf]kgf Nofpg] / k|ljlwsf] ;/nLs[t pkof]u .
� s]lGb|s[t k|0ffnL tyf ;femfk|ljlwx?df ;xeflutf .
� gofF k|ljlwx?sf] vf]h .
� ;"rgf ;'/Iff tyf gfh's tYof+s Joj:yfkg /0fgLltsf] cjnDjg .
� hf]lvdx?af6 k|fljlws ;+/rgfx?df kg{ hfg] k|efjsf] lgwf{/0f tyf

;'/Iffsf] k|aGw .
� ;'k/Lj]If0f, lgu/fgL /lgjf/0fsf]] ;fdYo{ .
� ;"rgf tyf ;+hfn ;'/Iff hf]lvd Joj:yfkg ug{ lj1 Pj+ ljz]if1x?;+u

dha't ;dGjo .
� k|ljlwsf] cfw'lglss/0f .
� s]Gb|Ls[t ;]jfsf] lg/Gt/ lgu/fgL .
� k|ljlw pkof]u k'j{ k/LIf0f .
� ;/lns[t tyf kf/bzL{ kl/jt{g Joj:yfkg ljlw .
� l8hf:6/ l/se/L Ifdtfsf] clej[l4 .

hf]lvd Go"lgs/0f ;DaGwdf efjL of]hgf
cfufdL jif{x?df k|fljlws ljsf; tyf
sfo{qmdx?df yk nufgL ub}{ hfg] .

;"rgf ;+hfn ;'/Iffsf gofF k|ljlwx?
ckgfO{ k|fljlws dha't agfpFb} nlug] .

kl/jt{g Joj:yfkgsf] :jrflnt ljlwnfO{
;anLs/0f ug]{ .

-6_ cGo M lgDg pNn]lvt hf]lvdx?sf] k|efjsf/L Joj:yfkg ug{ g;s]sf] cj:yfdf a}+ssf] hf]lvd jxgug]{ Ifdtf Pj+ Jofj;foLs, cfly{s Pj+ ;+rfng
glthfdf c;/ kg{ hfg]5  .
l b]zsf] /fhgLlts cl:y/tfaf6 ;+rfng tyf ljQLo cj:yfdf kg]{ hf]lvd l shf{ jf nufgL v/fa shf{ tyf nufgLdf kl/0ft x'Fbf a}+ssf] cfDbfgL
;+s'rg x'g] hf]lvd l k"FhL ahf/df cfpg] lu/fj6sf] sf/0f a}+ssf] nufgLsf] d"Nodf x\f; cfpg] hf]lvd l ;/sf/L ;'/If0fkqx?sf] Jofhb/df cfpg]
kl/jt{gaf6 a}+ssf] cfDbfgL ;+s'rg x'g] hf]lvd l sfo{;+rfng hf]lvd (Operational Risk) af6 x'g;Sg] xfgL gf]S;fgL l ;DklQ z'4Ls/0f nufot
ljQLo ck/fw ;DaGwL hf]lvdaf6 x'g;Sg] xfgL gf]S;fgL l k|fs[lts k|sf]k -e'sDk, af9L÷klx/f] cfbL_sf] sf/0faf6 Joj;fodf cfpg] k|efjsf] hf]lvd .

a}+sn] ljutb]lv g} hf]lvd Joj:yfkgsf] If]qdf ub}{ cfO{/x]sf] pTs[i6 k|bz{g, u'0f:t/Lo shf{ kf]6{kmf]lnof], hf]lvd lgu/fgL Pj+ lgoGq0f ljlwsf] cjnDjg tyf s'zn
Pj+ tTk/tfsf;fy hf]lvd Joj:yfkg ug]{ gLlt cjnDjg ug]{ u/]sf sf/0f ;+rfng Pj+ ljQLo cj:yfdf pk/f]Qm hf]lvdx?af6 pNn]Vo c;/ kg{ hfg] b]lv+b}g . a}+sn]
klxrfg u/]sf ;DefJo hf]lvdx? Joj:yfkg tyf Go'lgs/0f ug{ ljleGg hf]lvd tyf ;'zf;g ;ldltx?df cfjZostf cg';f/ 5nkmn ub}{ Go"lgs/0f ub}{ cfPsf] .
pk/f]Qmfg';f/sf] hf]lvdx?nfO{ Go"g jf Joj:yfkg ug]{ ;DaGwdf Joj:yfkgsf] of]hgf M
a}+sn] g]kfn /fi6« a}+ssf] lgb]{zg tyf a}+ssf] gLlt lgodsf] clwgdf /lx cfGtl/s lgoGq0f k|0ffnLnfO{ dha't agfO{ ljleGg hf]lvdx? Joj:yfkg ul/ a}+snfO{
pTs[i6 Pj+ ;jn?kdf ;+rfng ul/ nufgLstf{x?sf] lxtsf] ;+/If0fsf nflu cfjZos gLlt, sfo{ljlwx? agfO{ nfu' ul/Psf] 5 . o;sf ;fy}, a}+sdf /x]sf]
hf]lvd Joj:yfkg ljefun] :jtGq ?kdf hf]lvdnfO{ k|efjsf/L ?kdf lgoGq0f tyf Joj:yfkg ug]{ sfo{ ug'{sf ;fy} ;do ;dodf hf]lvd lgoGq0fsf] If]qdf
eP u/]sf sfo{x?sf] k'g/fjnf]sg ;d]t ug]{ u/]sf] 5 . shf{;+u ;DalGwt hf]lvdx?, s'g}klg Joj;fox? Ufbf{ ;fdgf ug'{kg]{ cGo cGtlg{lxt hf]lvdx? nufot
ahf/ / t/ntf, sfo{;+rfng, Joj:yfkg / k|lti7f h:tf a+}ssf] Joj;fo;+u ;DalGwt hf]lvdx?nfO{ a+}sn] hf]lvd Joj:yfkg ;+/rgfåf/f ;ts{tfk"j{s Joj:yfkg
ug]{ u/]sf] 5 . hf]lvd Joj:yfkgsfnflu a+}sn] cjnDag u/]sf l;4fGtx? lgDg pNn]lvt 5g\ M
l hf]lvd / k|ltkmn lar ;Gt'ng l cg'zfl;t / ;+oldt hf]lvd jxg l clVtof/k|fKt ;ldlt tyf JolQmx?sf] :jLs[tL kZrft\ dfq hf]lvd u|x0f tyf ;f]
sf] Joj:yfkgsf nflu plrt ;+/rgf tyf ;fwgx?sf] pknAwtf l efjL hf]lvdx?sf] k"jf{g'dfg tyf hf]lvdx?sf] pko'St hfgsf/L l k|ltikwf{Tds Ifdtf
clej[l4sfnflu hf]lvdx?sf] s'zn tyf k|efjsf/L Joj:yfkg Pj+ lgoGq0f .
a}+sn] hf]lvd lgoGq0fsf] If]qdf cjnDjg u/]sf dfly pNn]lvt gLlt Pj+ pkfox? kof{Kt gx'g ;Sb5g\ o;y{ pNn]lvt ljlwx?n] a}+ssf] hf]lvdnfO{ k"0f{?kdf
lgd'{n kfg{ g;s]tf klg Go'lgs/0f ug{ ;kmn x'g] ljZjf; lnPsf 5f}+ .

sd{rf/L ;+ro sf]if ejg, 7d]n, sf7df08f}+, kmf]gM )!�%#%*#$%÷%#^#!$&
Od]nM info@himalayancapital.com, j]j;fO6M www.himalayancapital.com

lxdfnog Soflk6n lnld6]8

lgisfzg tyf laqmL k|aGwsM

sf]

aa/dxn, sf7df8f}+, g]kfn
kmf]g g+= (&& ! $@$^!^)
km\ofS; g+= (&& ! $@$^!%^
Od]nM info@nmb.com.np
j]eM www.nmb.com.np
6f]n lk|m g+= !^^))!@%@%@

o; a}+snfO{ O{qmf g]kfn lnld6]8n] "[ICRANP-IR] A- ; " (Pronounced ICRA NP Issuer Rating A minus) /]l6Ë
clk|n @&, @)@! df k|bfg u/]sf] 5 . pQm /]l6Ën] adequate degree of safety regarding the timely servicing
of financial obligations hgfpFb5 . of] /]l6Ë k|fKt ug]{ ;+:yf ;dodf ljQLo bfloTj k'/f ug]{ ;DaGwdf kof{Kt
dfqfdf ;'/lIft dflgG5g / o:tf ;+:yfx?df Go"g shf{ hf]lvd /x]sf] x'G5 .

O{qmf /]l6Ë ;DaGwL Joj:yf
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